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JEMTECEEE A 1(g) (136,988) (35,054)
JEETEH 1(9) (82,104) (52,184)
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TEEEARE NREEEEAE 465,112,446 152,792,100
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$ $

BE
TGy EH G 15,038,849 656,749
JEVS FH Rk 375,275 48,487
EREEN T EE 480,299,614 119,861,753
oAt PSS TR 2 363,986 92,927
HEE 496,077,724 120,659,916

aff
TRSEHRECE (100,299) (6,337)
JENTHEEIRK (990,351) (142,663)
JENTE (181,224) (34,014)
JEMTECEEE A (35,648) (3,673)
JEETEH (77,106) (48,991)
BaE (FEaTEEEMREAZFEEMRME) (1,384,628) (235,678)
TEEEARE NREEEEAE 494,693,096 120,424,238
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C-AERLE ¥5¢ 214375964 1,477,988 14505 212,952,626 1643463 12958  253871,335 1,728,336 146.89
ZAEE %57 1,232,174 89,140  13.82 496,433 40,391  12.29 724,091 52,178  13.88

RIEREES (1)
AERC A, %57 91,800,793 4,321,636  21.24 68,260,104 4,252,860  16.05 78,683,239 4,777,283  16.47
B-AEAT E5¢ 10,069 569  17.71 8,644 640  13.52 9,563 683  14.01
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W3S
FEWA 1(f) 64,456 7,391
REFIHA 1(f) 4,922,870 879,640
HAt A 172 -
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it =iles] 65,430,806 38,564,607
X
B 1(g) (8,537,843) (1,706,041)
TBUEEANEA 1(g) (1,708,382) (395,178)
frats 1(g) (30,534) (8,400)
RERGE 1(g) (9,527) (2,902)
Pt 1(g) (15,142) (12,248)
HoAth 2 g A 1(g) (133,964) (55,574)
e (10,435,392) (2,180,343)
B 54,995,414 36,384,264
. ={%N
FRATE LA 1(f) (3,691) (36)
T 1) an n
R A (3,708) (36)
BATFIZS 54,991,706 36,384,228
TEAORR 1(0)/5 (1,309,293) (200,583)
] R R A R A RN 53,682,413 36,183,645
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RIERRESLS RIEREHES
$ $
W3S
FEWA 46,799 5,048
HfE BRI 62,150 4,494
REFIHA 7,350,415 935,830
HAt A 11,035 -
EERERE T EAHE A EE (67,438,013) (1,733,149)
=iV (59,967,614) (787,777)
X
B (9,394,857) (1,549,466)
(== IN-¢| (1,880,014) (361,988)
frats (33,442) (7,693)
RERGE (12,774) (3,063)
Pt (15,496) (12,040)
HoAth 2 g A (140,285) (53,769)
e (11,476,868) (1,988,019)
BREEL (71,444,482) (2,775,796)
. ={ %N
FRATESZHE (245) (226)
R A (245) (226)
L=V S (71,444,727) (2,776,022)
TEAORR (1,957,900) (243,306)
o R E AR R E R (73,402,627) (3,019,328)
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Investment Policy and Description of the Series

Investment Objectives and Policies

Invesco Global Health Care Fund(the "Fund") aims to achieve long-
term capital growth by investing in healthcare camips throughout the
world. The Manager (“Invesco Global Asset ManageriehC”) will
invest principally in four different sectors of thealthcare market, these
being pharmaceuticals, biotechnology, healthcanéces and medical
technology and supplies. The Manager will seelctoeve the
investment objective by investing primarily in egudr equity related
securities. At least 70% of the Fund's Net Asseteré'NAV”) (without
taking into account ancillary liquid assets) widl imvested in healthcare
companies throughout the world.

Invesco Global Technology Fundthe "Fund”) aims to achieve long-
term capital growth by investing in technology c@nies throughout
the world. For the purposes of the Fund, a teclyyob@mpany is one
which operates in fields such as information prsies(including
computer systems, software development, commuaitagstems and
instrumentation development), telecommunicatiom®rimation
services, internet related technology and serviveslical and
healthcare technology and general electronics Méager will seek to
achieve the investment objective by investing prilyan equity or
equity related securities. At least 70% of the FaifNAV (without
taking into account ancillary liquid assets) wil imvested in technology
companies throughout the world. While the technicllgcapability and
quality of product is an important factor in inwesnt selection, the
decisive factor in selecting investments will be ttlonfidence that the
Manager has in the ability of the relevant compamanagement to
achieve its goals and objectives. The Fund maysinwmeany recognised
Market.

Description of the Series

The Invesco Funds Series 3 (the “Series”) is airpoltfolio Irish unit
trust comprising Invesco Global Health Care Fundi lavesco Global
Technology Fund (the “Funds”yhe Series is authorised by the Central
Bank of Ireland (the “Central Bank”) as an undeirigkor collective
investment in transferable securities pursuartiécBuropean
Communities (Undertakings for Collective Investmintransferable
Securities (“UCITS”)) Regulations 2011, as amenflkd “UCITS
Regulations”) andhe Central Bank (Supervision and Enforcement) Act
2013 (Section 48(1)) (Undertaking for Collectivedstment in
Transferable Securities) Regulations 2015 (the t@éBank UCITS
Regulations”). The Series is also authorised by-beg Kong

Securities and Futures Commission (SFC) under tregHKong
Securities and Futures Ordinance (Cap. 571) anbdes recognised by
the Financial Conduct Authority under Section 26the Financial
Services and Markets Act 2000 (the “Act”).

The Funds also endeavour to comply with regulastapdards of the
other jurisdictions where the Funds are authorisedistribution.

The Funds issue units to unitholders. As per tmselidated prospectus,
these units are referred to as "Shares" and thikaldér is referred to as
the "Shareholder" throughout these Financial Statesn

Both Funds are Funds in the Invesco range of Foradeged by
Invesco Global Asset Management DAGhe Manager”) Invesco
Global Asset Management DAC is an indirect whollyred subsidiary
of Invesco Ltd.

Both Funds are approved by the Central Bank o&fr@l Both Funds are
also approved by the SFC. In giving its authoriafor the Funds the
SFC does not take responsibility for the finans@indness of a fund
nor for the correctness of any statements madpinioms expressed in
this regard.

The Funds are not registered under the United Shatestment
Company Act of 1940 (as amended) and Shares iRuthds (“Shares”)
have not been registered under the United StamsiSes Act of 1933
(as amended). Accordingly, Shares may not be affeseld or delivered
in the United States or to US Persons as definéteicurrent
Prospectus of the Series (the “Prospectus”).
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The contents of this report, for which the Direstof the Manager are
responsible, have been approved by Invesco Gloss¢tAManagement DAC,
which is regulated by the Central Bank in Ireland.

Share prices are available through the Invésesnet sitevww.invesco.com
(for Shareholders in Hong Kong please refemtav.invesco.com.hkand, if
required by local law or regulation, publishedanal leading financial
newspapers including, in the case of Hong KongHbeg Kong Economic
Times, the South China Morning Post and the Honggkieconomic Journal.
Share prices are currently also available from &suand Bloomberg.

Any investment in the Funds should be considereg-term. There can be no
guarantee that the amounts subscribed for Shalidsewiltimately realised.
Changes in rates of exchange between currenciesaege the value of an
investment in the Funds to diminish or increase.

This report to Shareholders does not constituteffen or invitation to
purchase Shares in either of the Funds.

An updated Consolidated Prospectus for Invesco &Gedies 1, 2, 3, 4,5, 6
and the Invesco Fund Series was issued on 12 0@0t& and 12 December
2017. This contains all current and relevant infation (as at the date of
issue) regarding the Series and other Funds witieinnvesco Funds Series 1,
2,3, 4,5, 6 and the Invesco Fund Series. Thisrtep Shareholders has been
prepared on the basis of the Prospectus. If yoh teiseceive a copy of this
Prospectus please contact any Invesco office.

Charges

Annual Annual Annual  Annual
Launch Management Distributor Administration Depositary
Share Date Fee Fee Fee Fee
Actual Actual
% % % %

Invesco Global Health Care Fund
‘A-AD’ Sharesaa  01/03/1994 2.00 - 0.40 0.006375
‘B-AD’ Sharesaa  07/04/2000 2.00 1.00 0.30 0.006375
‘C-AD’ Sharesaa  03/03/1994 1.50 - 0.30 0.006375
‘Z-AD’ Shares s 21/08/2013 1.00 - 0.30 0.006375

Invesco Global Technology Fund
‘A-AD’ Sharesaa  03/01/1993 1.50 - 0.30 0.006375
‘B-AD’ Sharesaa  07/04/2000 1.50 1.00 0.30 0.006375
‘C-AD’ Sharesaa  13/01/1993 1.00 - 0.30 0.006375
‘Z-AD’ Sharesaa  21/08/2013 0.75 - 0.30 0.006375

" Effective 10 May 2017 the actual administration fess reduced by 10 basis points.
Refer to note 13 for further details.

Distribution Frequency
AA = Annual

The Manager's annual fee is based on the dailgsset value (“NAV”) of
both Funds and is paid monthly. The Manager wslbdle paid a fee in
respect of the duties as Administrator (“Invescol@l Asset Management
DAC") and Registrar (“Invesco Global Asset Managati@AC”) for each
Fund. The Administration fee will be calculatedigaind will be paid
monthly on the last business day of each montheatates set out above
based on the NAV of each Share Class of each Famdch business day.
The charges are deductible from the income of &acld or from capital in
the event of an income shortfall.

The Manager may pay a portion of its administrafess to the Sub-
Administrator (BNY Mellon Fund Services (Irelandg&lgnated Activity
Company) in consideration for the Sub-Administramviding certain
administrative functions to the Funds.

BNY Mellon Trust Company (Ireland) Limited (“the pesitary”) will be
paid a fee calculated on a sliding scale to a masimate of 0.0075% per
annum of the NAV of each class of each Share oFtirel on the last
business day of the month and paid monthly.

Invesco Funds Series 3



Investment Policy and Description of the Series

Investment Objectives and Policies (continued)

The assets of a Fund are exclusively availablatisfg the rights of
Shareholders in relation to that Fund and the sightreditors whose
claims have arisen in connection with the creatiperation or
liquidation of that Fund.
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Invesco Global Health Care Fund

Investment Adviser's Report on behalf of the Manage

During period ending 30 November 2017, the FundShares returned
11.27% (US Dollar, total return), underperformitggienchmark, the
MSCI World Health Care Index, which returned 21.76%e Fund
lagged its peer group sector, which had an avertgen of 19.32%,
putting the Fund in the fourth quartile for theipdr

The reporting period began following the US prestie election,
which prompted a sharp rally in US equities thaeeded for the
remainder of 2016. Investors believed that the administration’s
plans to reduce tax rates, scale back regulatiodsrerease
infrastructure spending had the potential to stateieconomic growth.
However, optimism waned somewhat in early 2017, nneadlines
suggested that enacting regulatory and tax refoightbe more
difficult than previously anticipated.

Outside the US, Brexit (the UK'’s plan to leave Ehgopean Union)
remained a source of political and economic ungggtawhile
improved economic data and confidence surveysddiseprospect of
less accommodative monetary policy in continentabige. In Asia,
increased exports helped Japan’s economy, whileaZheconomy
continued to stabilize. Most emerging markets pemnéa well during
the reporting period. In addition to an improviriglmal economic
outlook, other positive tailwinds for internatiomarkets included
continued weakness in the US Dollar and reducedasafions for a
major shift in US trade policy.

In this environment, the MSCI World Index (net)rgzd 23.66% and
health care stocks, as represented by the MSCldMwé&lth Care Index
(net), returned 21.76% for the reporting period.

The primary driver of the Fund’s underperformanuggrdy the reporting
period was an overweight and security selectidsiatechnology;
however, the industry also held a number of thedFulargest
individual contributors and detractors. The Furtdjs contributor for the
reporting period was Vertex Pharmaceuticals, a @@mjocused on
developing and commercializing therapies for tleatiment of cystic
fibrosis. Shares of the company increased shamg\arch due to
positive results from a late-stage clinical triad the company’s
combination drug therapy for cystic fibrosis.

Shire, a UK-based biotechnology firm, was a sigaifit detractor from
Fund performance for the reporting period. Shaf&hae suffered due
to investor concerns about increased competitidhinvthe company’s
hematology franchise.

The Fund’s underweight and stock selection in #edth care
equipment industry also detracted from relativanet, as did its
overweight to the health care facilities indusirge Fund's cash
position, while approximately 1% on average, alstiatted in a strong
equity market environment.

The Fund'’s overweight in managed health care asefitted relative
returns for the period, with UnitedHealth Group aig¢he Fund’s top
individual contributors.

Stock selection and a relative underweight in thermaceuticals
industry was another contributor to the Fund'stiedareturn as the
industry lagged the benchmark for the period. Hawethe industry
included a number of the Fund'’s largest individt@itributors and
detractors including Eli Lily and Endo Internatibn@spectively.
Pricing pressures and increased competition witrengeneric drug
market negatively affected shares of Endo duriegptriod.

The Fund'’s overweight in life science tools and/eess also contributed
to returns, primarily due to Thermo Fisher Sciénté& company that
markets scientific instruments and lab equipmentiriy the period, the
company reported strong earnings coupled with aerée outlook for
underlying business trends.

During the reporting period, we trimmed our expestara number of
pharmaceutical holdings, and increased our expdsurenaged care,
health care equipment and health care suppliesFlihd's largest
industry exposure and relative overweight was atdahnology where,
in our opinion, valuations are attractive, grovghiabust and pipelines
are strong. In our view, many of the Fund’s biotelbgy holdings have
the potential to be acquired, but the market seéeraaderappreciate this
possibility. We believe that US tax reform legiglat depending on the
final provisions, could set the stage for additianargers or
acquisitions within the biotechnology industry.

Similarly, it is our view that any clarification ¢fie Trump
administration’s policies about drug pricing woliftla major sector
overhang and enable biotechnology stocks to traate on their
intrinsic value. We believe this development mapdtigger a rotation
out of health care devices and areas of healthseaxéces where the
Fund is underweight.

Dated: 3 January 2018- Invesco Global Asset ManageBAC
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Invesco Global Health Care Fund

Fund Performance (Unaudited)

Percentage change ov:
(All expressed in the share class base currency,

Last Last Last5 years

mid to mid, gross income reinvested) Ccy 6 months 12 months (Cumulative)
Invesco Global Health Care Fu‘A-AD’ Share UsD 5.3¢ 11.27 61.4¢
Invesco Global Health Care Fund ‘B-AD’ Shares UsbD 481 10.28 54.38
Invesco Global Health Care Fund ‘C-AD’ Shares UsD 5.6€ 11.94 66.42
Invesco Global Health Care Fund ‘Z-AD’ Shares UsD 5.9C 12.45 n/e
MSCI World HealthCare Index (benchmark) uUsD 6.1¢ 21.76 92.35
Morningstar GIF OS Sector Equity HealthCare* USD 6.57 19.32 81.33
Source: Morningstar

* For comparative purposes

The NAV Information for 30 November 2017, 30 Novean2016 and 30 November 2015 can be found on page 1

Price and Income Record (Unaudited)

The table below shows the highest and lowest NA®egrof Shares in the Funds in the last 10 yedwsteThas never been an annual income distribution o
the Fund since its launch.

The Fund was redomiciled to Ireland on 15 SepterhB86b at a price of $18.96 per Share, excludingalhagers' initial charges.

Highest Lowest Highest Lowest Highest Lowest Highest Lowest

NAV Price NAV Price NAV Price NAV Price NAV Price NAV Price NAV Price NAYV Price

‘A-AD’ ‘A-AD’ ‘B-AD’ ‘B-AD’ ‘C-AD’ ‘C-AD’ ‘Z-AD’ ‘Z-AD’

Calendar Share Shares Shares Shares Shares Shares Shares Shares

Year usk UsD UsD UsD UsD usk UsD UsD
2008 74.62 45.0¢ 69.12 41.37 79.93 48.47 n/a n/a
2009 65.62 44.8C 59.64 41.0¢ 71.07 48.3C n/a n/a
2010 68.52 58.14 62.06 52.49 74.35 63.22 n/a n/a
2011 77.35 61.54 69.38 55.09 84.47 67.30 n/a n/a
2012 81.50 67.55 72.20 60.25 89.75 74.04 n/a n/a
2013 108.04 78.56 94.65 69.44 119.87 86.64 11.24 9.94
2014 128.5¢ 105.7¢ 111.6¢ 92.42 143.40 117.5¢ 13.49 11.03
2015 148.7( 119.0« 128.4¢ 102.6¢ 166.50 133.4¢ 15.71 12.60
2016 130.22 105.1¢ 112.8( 90.37 147.05 118.1¢ 13.89 11.17
20171 134.0! 111.5¢ 113.4¢ 95.19 152.09 126.0( 14.48 11.95

T Figures to 31 December 2017.

Source: Invesco Global Asset Management DAC.

Distributions, if any, are paid annually to ‘A-ADB-AD’, ‘C-AD’ and ‘Z-AD’ Shareholders on or aftet1l December and are set out in Note 10. Reports on
the progress of the Fund are published on or b&brglarch and 31 July each year and shall be meaiable to Shareholders free of charge on request.

The price of Shares and the income from them caioga as well as up. Please note that past perfarenia not necessarily a guide to future perforreanc
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Invesco Global Health Care Fund

Portfolio Statement
As at 30 November 2017

The Portfolio of Investments - (analysed by indusial sector) Fair Value of
(Ordinary shares quoted unless otherwise state Value Fund
Investment Holding $ %
PHARMACEUTICALS (33.24%) (30 November 2016: 46.26%)
ACADIA Pharmaceuticals Ir 63,54: 1,844,62. 0.4C
Aclaris Therapeutics Inc 133,08t 3,088,926 0.66
Aerie Pharmaceuticals Inc 71,66 4,470,229 0.96
Allergan Plc 44,85 7,878,654 1.69
Array BioPharma Inc 421,58 4,588,920 0.99
AstraZeneca Plc 166,34! 5,545,111 1.19
Bayer AC 94,39¢ 12,167,86 2.62
Bristol-Myers Squibb Co 255,88: 16,096,383 3.46
Clovis Oncology Inc 77,66 4,680,749 1.01
DBV Technologies SA 116,46: 2,616,341 0.56
Eli Lilly & Co 169,83: 14,429,69 3.1C
Heron Therapeutics Inc 127,51 2,158,174 0.46
Jazz Pharmaceuticals Plc 31,69¢ 4,368,839 0.94
Merck & Co Inc 185,20: 10,253,764 221
Neurocrine Biosciences | 59,70( 4,083,778 0.88
Nippon Shinyaku Co Lt 74,50( 5,335,641 1.15
Novartis AC 222,23. 18,928,61 4.07
Roche Holding AG 27,82¢ 6,990,950 1.50
Sarepta Therapeutics Inc 70,33: 3,779,559 0.81
Shire Plc 78,05¢ 11,671,772 251
Supernus Pharmaceuticals 79,51: 3,007,50 0.6%
TESARO Inc 37,72 3,134,027 0.67
Zogenix Inc 91,29( 3,462,173 0.75
154,582,28 33.24
BIOTECHNOLOGY (27.20%) (30 November 2016: 27.91%)
Alexion Pharmaceuticals Inc 118,05( 12,674,438 2.72
BioCryst Pharmaceuticals Inc 210,07t 984,20t 0.21
Biogen Inc 43,78t¢ 14,012,598 3.01
BioMarin Pharmaceutical Inc 149,57¢ 12,456,689 2.68
Bluebird Bio Inc 29,55¢ 4,945,960 1.06
Celgene Cor 213,61: 22,025,53 4.74
Dermira Inc 116,13¢ 2,792,418 0.60
Exact Sciences Corp 155,43: 8,984,805 1.93
Gilead Sciences Inc 150,49¢ 11,092,308 2.38
lllumina Inc 28,73. 6,534,95! 1.4C
Incyte Corp 63,49: 6,092,279 131
Loxo Oncology Inc 25,87« 1,904,973 0.41
Prothena Corp Plc 54,167 2,420,452 0.52
REGENXBIO Inc 62,06¢ 1,661,790 0.36
Seattle Genetics Inc 70,62: 4,177,351 0.90
Spark Therapeutics | 29,02: 2,126,80. 0.4¢
Ultragenyx Pharmaceutical Inc 57,10: 2,728,381 0.59
Vertex Pharmaceuticals Inc 62,03: 8,916,646 1.92
126,532,58 27.20
HEALTHCARE-PRODUCTS (16.74%) (30 November 2016: 7.85%)
Align Technology Inc 33,32 8,609,572 1.85
Boston Scientific Corp 235,23: 6,103,146 1.31
DENTSPLY SIRONA Inc 173,62! 11,868,137 255
Edwards Lifesciences Corp 50,33t 5,859,246 1.26
Olympus Cor 136,10( 5,585,51 1.2C
ResMed Inc 31,587 2,692,634 0.58
Thermo Fisher Scientific Inc 100,81( 19,416,510 4.18
Wright Medical Group NV 268,34 6,438,914 1.39
Zimmer Biomet Holdings Inc 96,64 11,265,674 2.42
77,839,350 16.74
HEALTHCARE-SERVICES (16.45%) (30 November 2016: 11.18%)
Aetna Inc 101,97¢ 18,312,850 3.94
Anthem In¢ 36,66¢ 8,337,38 1.7¢
Centene Corp 67,40: 6,674,582 143
Cigna Corp 24,32¢ 5,008,527 1.08
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Invesco Global Health Care Fund

Portfolio Statement (continued)
As at 30 November 2017

The Portfolio of Investments - (analysed by indusiel sector) Fair Value of
(Ordinary shares quoted unless otherwise state Value Fund
Investment Holding $ %
HEALTHCARE -SERVICES (16.45%) (30 November 2016: 11.18%(continued)
Envision Healthcare Corp 84,29¢ 2,683,563 0.58
HCA Healthcare Inc 55,20: 4,428,028 0.95
Humana Inc 41,07¢ 10,274,269 221
Molina Healthcare Ir 34,627 2,678,91 0.5¢
Tenet Healthcare Corp 183,40! 2,568,587 0.55
UnitedHealth Group Inc 69,73¢ 15,546,149 3.34
76,512,860 16.45
ELECTRONICS (1.65%) (30 November 2016: 0.85%
Agilent Technologies Inc 35,42¢ 2,433,235 0.53
Koninklijke Philips NV 134,95¢ 5,222,803 1.12
7,656,038 1.65
COMMERCIAL SERVICES (1.01%) (30 November 2016: 0.60%)
HealthEquity In 54,51¢ 2,795,58! 0.6
Qualicorp SA 203,00( 1,920,526 0.41
4,716,10 1.01
RETAIL (0.64%) (30 November 2016: 2.44%)
Raia Drogasil SA 109,90( 2,990,012 0.64
OPEN-ENDED FUNDS (3.17%) (30 November 2016: Nil)
Short Term Investments Company (Global Series- US Dollar Liquidity Portfolic Agency Clast 14,765,13 14,765,13 3.17
Total Value of Investments (Cost $382,352,61 465,594,36 100.1(
T Investment Funds (see note 3 for full details)
Total Financial Assets 465,594,36 100.1(
Cash and Cash Equivalents (see Noteand Note 7for details) 1,829,82! 0.3¢
Other Net Current Liabilities (2,311,743) (0.49)
Total Value of the Fund at 30 November 2017 465,112,44 100.0(
% of
Analysis of total assets (Unaudited) Total Assets
Transferable securities admitted to an officiatktexchange
listing or dealt in on another regulated market. 96.37
Collective investment scheme 3.16
Other assets 0.47
100.0(
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Invesco Global Health Care Fund

Changes in the Composition of the Portfolio (Unauded)

For theyearended 30 November 2017

Purchases Cost Sales Proceeds ¢
Short Term Investments Company (Global Series) Plc Short Term Investments Company (Global Series
- US Dollar Liquidity Portfolio Agency Class 738012 - US Dollar Liquidity Portfolio Agency Class 58,538,88
Alexion Pharmaceuticals Inc 12,139,51 Sanofi 17,304,49
Zimmer Biomet Holdings In 11,663,32  Amgen Inc 14,814,40
Gilead Sciences Inc 11,327,49 Eli Lilly & Co 14,141,24
DENTSPLY SIRONA Inc 10,557,13 Roche Holding AG 13,137,09
Eli Lilly & Co 9,688,54i  AbbVie Inc 12,097,76
Novartis AG 7,566,23 McKesson Corp 10,968,22
Boston Scientific Corp 6,932,37 Shire Plc 10,880,56
Align Technology Inc 5,929,67.  Walgreens Boots Alliance Ir 9,446,93:
Anthem Inc 5,915,42' Merck & Co Inc 9,206,81.
Bayer AG 5,866,15.  Teva Pharmaceutical Industries Ltd 9,140,55!
Clovis Oncology Inc 5,521,351  Vertex Pharmaceuticals Inc 7,919,57.
lllumina Inc 5,198,229 Celgene Corp 7,232,55.
BioMarin Pharmaceutical Inc 5,023,301  Biogen Inc 6,377,82!
Centene Corp 4,885,97! Gilead Sciences Inc 6,050,08:
Koninklijke Philips NV 4,875,70i Incyte Corp 5,839,69:
Cigna Corp 4,711,95'  Johnson & Johnson 5,185,14.
Shire Plc 4,701,741 Pfizer Inc 5,072,62'
Edwards Lifesciences Corp 4,700,95.  Thermo Fisher Scientific Inc 4,542,15!
Seattle Genetics Inc 3,781,59i BioMarin Pharmaceutical Inc 4,476,91.
Aerie Pharmaceuticals Inc 3,756,15: Cardinal Health Inc 4,374,39.
Envision Healthcare Corp 3,031,28: Universal Health Services Inc 4,205,03:
TESARO Inc 2,920,76!  Allergan Plc 3,960,69:
Bristol-Myers Squibb Cc 2,878,24!  Agilent Technologies In 3,818,01!
Allergan Plc 2,676,69: HCA Healthcare Inc 3,676,43
Molina Healthcare Inc 2,630,18"  Jazz Pharmaceuticals Plc 3,580,69
Teva Pharmaceutical Industries | 2,490,11.  Alexion Pharmaceuticals Ir 3,527,601
Other Purchases 12,693,587 ResMed Inc 3,417,12
Total cost of purchases since 01 December 2016 267,815  Other Sales 49,526,81
Total proceeds of sales since 01 December 2016 312,460,33
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Invesco Global Technology Fund

Investment Adviser's Report on behalf of the Manage

The reporting period began with major US stock raaitkdexes posting
gains and most hitting record highs following th® presidential
election. Investors believed that the new admiaiigtn’s plans to reduce
tax rates, scale back regulations and increasasinércture spending had
the potential to stimulate economic growth. Howetteat was called
into question in the first quarter of 2017, wheappeared that
significant regulatory and tax reform might be mdifficult than
previously anticipated.

Outside the US, Brexit (the UK'’s plan to leave Eagopean Union)
remained a source of political and economic ungggtawhile
improved economic data and confidence surveysdalseprospect of
less accommodative monetary policy in continentabige. In Asia,
increased exports helped Japan’s economy, whileadZheconomy
continued to stabilize. Most emerging markets pemnéa well during
the reporting period. In addition to an improvirlgleal economic
outlook, other positive tailwinds for internatiomarkets included
continued weakness in the US dollar and reducedatations for a
major shift in US trade policy.

Interestingly, while 2017 marked the eighth yeathef global bull
market, we saw a shift in leadership as internatistocks outperformed
US stocks in the first three quarters of 2017.riméonal stocks had
trailed US stocks for four consecutive years ansbirof the last seven
years. As the reporting period came to a closéy Beveloped and
emerging equity markets appeared somewhat fullyadhldespite
material discounts to the US market. In additi@eent earnings growth
and earnings revision trends improved for many d8ndeveloped
markets.

For the twelve month period ended 30 November 207Fund
produced a double-digit positive return and outmentd its benchmark,
the NASDAQ Composite index.

Relative outperformance was driven by securityctie in and
overweight exposure to the software industry. Addal contributors to
relative performance came from security selectioimiernet software &
services, household durables and health care gnev@ services. In
contrast, stock selection in biotechnology, wirstedecommunication
services, pharmaceuticals and media detractedfaimabsolute and
relative performance. An underweight to biotechggland an
overweight to wireless telecommunication serviges pharmaceuticals
detracted from relative results as well.

At the end of the period, the Fund’s largest ovégheexposures
relative to the NASDAQ Composite Index were in software, internet
software & services, household durables and ITisesvndustries. By
contrast, the Fund’s largest underweight exposuegs in the
commercial banks, biotechnology and hotels, reat#ar & leisure
industries.

The Portfolio is currently biased toward growthhealogy, including
biopharmaceuticals, and away from mature technology

The Portfolio emphasizes innovation, transformataenology and
opportunities that we expect to take market sham fmature
companies, including the game-changing technolagfiesobile,
security, cloud and biopharmaceuticals.

We attempt to harness multi-year secular trendgwéhould benefit
long-term investors regardless of near-term ecoostnéngth. Current
areas of emphasis are those expected to take nsddet from mature
technology, including the game-changing technol®giemobile,
security, cloud and biopharmaceuticals.

We remain optimistic about prospects for IT spegdjiven strong
enterprise balance sheets and their need to iimvastv technologies.
We also believe the increased pace of health oamvation will
continue to drive attractive long-term growth rates

Dated: 3 January 2018- Invesco Global Asset ManageBAC

10 Invesco Funds Series 3



Invesco Global Technology Fund

Fund Performance (Unaudited)

Percentage change ove
(All expressed in share class base currency,

Last Last Last5 years
mid to mid, gross income reinvested) Ccy 6 months 12 months  (Cumulative)
Invesco Global Technology Ful' A-AD’ Share USC 9.71 32.3¢ 93.0¢
Invesco Global Technology Fund ‘B-AD’ Shares USC 9.19 30.9¢ 83.71
Invesco Global Technology Fund ‘C-AD’ Shares UsC 10.01 32.9¢ 98.02
Invesco Global Technology Fund ‘Z-AD’ Shares UsC 10.14 33.2¢ n/e
NASDAQ Composite Index (benchma UsC 11.9 30.5¢ 142.6¢
Morningstar GIF OS Sector Equity Technology* USC 13.10 37.8! 100.7¢

Source: Morningstar
*For comparative purposes

The NAV Information for 30 November 2017, 30 Novean2016 and 30 November 2015 can be found on page 1

Price and Income Record (Unaudited)

The table below shows the highest and lowest NA®egrof Shares in the Funds in the last 10 yedwsteThas never been as annual income distribution o
the Fund since its launch.

The Fund was redomiciled to Ireland on 15 March3180a price of $52.69 per Share, excluding allagens' initial charges.

Highest Lowest Highest Lowest Highest Lowest Highest Lowest
NAV Price NAV Price NAV Price NAV Price NAV Price NAV Price  NAV Price  NAV Price
‘A-AD’ ‘A-AD’ ‘B-AD’ ‘B-AD’ ‘C-AD’ ‘C-AD’ ‘Z-AD’ ‘Z-AD’

Calendar Shares Shares Shares Shares Shares Shares Shares Shares
Year Usb Usb Usb Usb Usb Usb Usb Usb
2008 11.71 5.23 10.8C 4.78 12.5¢ 5.64 n/a n/a
2009 9.62 5.44 8.68 4.96 10.4z 5.88 n/a n/a
2010 11.26 8.58 10.06 7.71 12.27 9.33 n/a n/a
2011 1251 9.32 11.16 8.28 13.64 10.19 n/a n/a
2012 12.58 10.28 11.11 9.02 13.80 11.31 n/a n/a
2013 13.77 10.87 11.94 9.53 15.23 11.97 11.14 9.83
2014 15.59 13.21 13.39 11.42 17.32 14.63 12.70 10.71
2015 16.% 14.2¢ 14.17 12.15 18< 1591 1354 11.69
2016 16.59 12.7% 14.11 10.84 18.53 14.28 13.62 10.50
2017% 21.93 15.5] 18.28 13.06 24.74 17.41 18.27 12.83

T Figures to 31 December 2017.
Source: Invesco Global Asset Management DAC.

Distributions, if any are paid annually to ‘A-ADB-AD’, ‘C-AD’ and ‘Z-AD’ Shareholders on or aftet1 December and are set out in Note 10. Reports on
the progress of the Fund are published on or b&bidarch and 31 July each year and shall be meaiable to Shareholders free of charge on request.

The price of Shares and the income from them cadogm as well as up. Please note that past perfarena not necessarily a guide to future performanc
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Invesco Global Technology Fund

Portfolio Statement
As at 30 November 2017

The Portfolio of Investments- (analysed by industrial sector) Fair Value of
(Ordinary shares quoted unless otherwise state Value Fund
Investment Holding $ %
INTERNET (27.15%) (30 November 2016: 23.49%)
Alibaba Group Holding Ltd 39,02« 7,020,417 4.59
Alphabet Inc Class A 7,481 7,759,555 5.08
Alphabet Inc Class 2,271 2,319,941 1.52
Amazon.com Inc 10,56 12,265,439 8.03
Baidu Inc 3,247 764,31: 0.50
Facebook Inc 41,41 7,252,452 4,75
Netflix Inc 5,891 1,108,303 0.72
Palo Alto Networks Inc 8,846 1,281,520 0.84
Priceline Group Inc 987 1,711,103 1.12
41,483,040 27.15
SOFTWARE (17.19%) (30 November 2016: 15.569
Activision Blizzard Inc 50,75¢ 3,147,757 2.06
Electronic Arts Inc 32,43. 3,421,414 2.24
First Data Corp 111,92( 1,810,306 1.18
Microsoft Corp 70,98: 5,915,202 3.87
salesforce.com Inc 29,49( 3,052,952 2.00
ServiceNow In 11,788 1,421,09. 0.9z
Take-Two Interactive Software Inc 37,66: 4,196,977 2.75
Ubisoft Entertainment SA 42 66: 3,302,751 2.16
26,268,453 17.19
SEMICONDUCTORS (10.94%) (30 November 2016: 10.31%)
Applied Materials Inc 57,00: 3,016,314 1.97
ASML Holding NV 14,92« 2,574,316 1.69
Broadcom Ltd 20,99¢ 5,699,784 3.73
Integrated Device Technology Inc 119,48: 3,593,391 2.35
NVIDIA Corp 9,317 1,828,73 1.2C
16,712,542 10.94
COMPUTERS (7.96%) (30 November 2016: 7.64%)
Apple Inc 65,78¢ 11,146,790 7.29
Sea Lt 92,91° 1,020,69: 0.67
12,167,483 7.96
DIVERSIFIED FINANCIAL SERVICES (4.92%) (30 November 2016: 2.07%)
Mastercard In 18,66 2,768,371 1.81
Visa Inc 43,22¢ 4,747,083 3.11
7,515,459 4.92
BIOTECHNOLOGY (4.89%) (30 November 2016: 9.51%)
Alexion Pharmaceuticals Inc 12,49( 1,340,989 0.88
Amgen Inc 9,605 1,654,605 1.08
BioMarin Pharmaceutical Inc 14,87¢ 1,239,040 0.81
Celgene Corp 31,32( 3,229,405 2.12
7,464,039 4.89
TOYS/GAMES/HOBBIES (4.03%) (30 November 2016: 1.93%)
Nintendo Co Lt 15,30( 6,159,228 4.03
HOME FURNISHINGS (3.74%) (30 November 2016: 4.34%)
Sony Cor| 123,20( 5,707,03! 3.74
HEALTHCARE-PRODUCTS (3.48%) (30 November 2016: 2.67%)
Intuitive Surgical Inc 5,547 2,187,377 1.43
Stryker Corp 9,738 1,500,577 0.98
Thermo Fisher Scientific Inc 8,443 1,626,164 1.07
5,314,118 3.48
HEALTHCARE-SERVICES (3.43%) (30 November 2016: 0.85%)
IQVIA Holdings Inc 12,66¢ 1,283,66 0.84
UnitedHealth Group Inc 17,74% 3,955,982 2.59
5,239,643 3.43
MEDIA (3.32%) (30 November 2016: 4.51%)
Charter Communications Inc 6,835 2,266,076 1.48
Comcast Corp 33,57¢ 1,249,269 0.82
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Invesco Global Technology Fund

Portfolio Statement (continued)
As at 30 November 2017

The Portfolio of Investments - (analysed by indusiel sector) Fair Value of

(Ordinary shares quoted unless otherwise state Value Fund

Investment Holding $ %

MEDIA (3.32%) (30 November 2016: 4.51%) (continue

DISH Network Corp 30,36° 1,557,220 1.02
5,072,56! 3.32

TELECOMMUNICATIONS (2.87%) (30 November 2016: 3.20%)

Cisco Systems Ir 61,18¢ 2,292,94! 1.5C

Sprint Corp 344,43: 2,088,974 1.37
4,381,911 2.81

AEROSPACE/DEFENSE (2.23%) (30 November 2016: 4.09%

Raytheon Co 18,10: 3,413,758 2.23

PHARMACEUTICALS (1.38%) (30 November 2016: 3.24%)

Allergan Plc 11,99¢ 2,107,509 1.38

ELECTRONICS (0.73%) (30 November 2016: Nil)

Keysight Technologies Inc 25,930 1,117,755 0.73

COMMERCIAL SERVICES (0.52%) (30 Novembei2016: 3.65%

Equifax Inc 7,087 798,24 0.52

BANKS (Nil) (30 November 2016: 1.38%)

AGRICULTURE (Nil) (30 November 2016: 1.09%)

OPEN-ENDED FUNDS (1.03%) (30 November 2016: Nil)

Short Term Investments Company (Global Series} PI§ Dollar Liquidity Portfolio Agency Classt 15866 1,572,966 1.03

Total Value of Investments (Cost $109,551,028) 152,495,75 99.81

T Investment Funds (see note 3 for full details)

Total Financial Assets 152,495,75 99.81

Cash and Cash Equivalents (see Note 6 and Note T fietails) 559,92: 0.37

Other Net Current Liabilities (263,579 (0.18)

Total Value of the Fund at 30 November 2017 152,792,10 100.0(

% of

Analysis of total asset (Unaudited) Total Asset:

Transferable securities admitted to an officiatktexchange

listing or dealt in on another regulated market. 97.04

Collective investment scheme 1.01

Other assets 1.95

100.0(
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Invesco Global Technology Fund

Changes in the Composition of the Portfolio (Unauded)

For theyearended 30 November 2017

Purchases Cost$§  Sales Proceeds ¢
Short Term Investments Company (Global Series) Plc Short Term Investments Company (Global Series} Plc
- US Dollar Liquidity PortfolioAgency Clas 31,074,48 US Dollar Liquidity PortfolioAgency Clas 29,501,51
Amazon.com Inc 4,184,361  Apple Inc 4,179,59:
Alibaba Group Holding Ltd 3,255,35°  Amazon.com Inc 3,762,221
UnitedHealth Group In 3,019,39°  DISH Network Corg 3,532,86:
Nintendo Co Ltc 2,890,79°  Alphabet Inc Class A 3,337,88!
Charter Communications Inc 2,791,577 QUALCOMM Inc 3,068,78:
ASML Holding NV 2,682,72°  Raytheon Cc 2,970,75:
Cisco Systems Inc 2,314,15. Amgen Inc 2,897,23.
Facebook Inc 2,252,28  Microsoft Corp 2,896,39!
Ubisoft Entertainment SA 2,179,93.  Facebook Inc 2,789,78.
NVIDIA Corp 2,116,11°  Sony Corp 2,506,941
Alexion Pharmaceuticals Inc 2,088,82°  Alexion Pharmaceuticals Inc 2,091,59:
Intuitive Surgical Inc 2,074,211 Alphabet Inc Class C 2,066,75:
Apple Inc 1,997,631  Biogen Inc 2,012,151
Stryker Corp 1,911,69.  Sprint Corp 2,011,201
Amgen Inc 1,879,120  SVB Financial Group 1,962,28.
Incyte Corp 1,747,43.  Broadcom Ltd 1,954,66.
Allergan Plc 1,622,17:  Alibaba Group Holding Ltd 1,922,90°
Applied Materials Inc 1,621,03'  Visalnc 1,881,35!
Comcast Corp 1,596,71  salesforce.com Inc 1,755,13:
Sony Corg 1,549,19 NVIDIA Corp 1,753,171
Broadcom Ltd 1,543,40'  Philip Morris International Inc 1,708,90.
Take-Two Interactive Software Inc 1,539,57'  Incyte Corp 1,690,44:
Baidu Inc 1,502,04;  Celgene Cor 1,679,17.
Electronic Arts Inc 1,476,25  Nintendo Co Ltc 1,560,06-
Palo Alto Networks Inc 1,443,00. ElilLilly & Co 1,534,19
Sea Ltd 1,430,65'  Medtronic Plc 1,466,26!
DISH Network Corp 1,398,15 Time Warner Inc 1,381,04.
Alphabet Inc Class A 1,312,54;  First Data Corp 1,332,10:
Integrated Device Technology Inc 1,297,421 Allergan Plc 1,290,78.
Netflix Inc 1,253,41 Merck & Co Inc 1,224,12:
Keysight Technologies Inc 1,240,15.  Integrated Device Technology Inc 1,205,18:
Merck & Co Inc 1,210,31'  Electronic Arts Inc 1,175,54:
Celgene Corp 1,134,21:  Take-Two Interactive Software Inc 1,152,01
Other Purchases 12,856,33  Activision Blizzard Inc 1,136,36-
Total cost of purchases since 01 December 2016 107,486,71  Other Sales 12,151,56
Total proceeds of sales since 01 December 2016 112,542,98

14

Invesco Funds Series 3



Statement of Financial Position

As at 30 November 2017

Invesco Globa Invesco Globa
Health Care Technology
Fund Fund
Notes $ $
Assets
Cash and cash equivale 1(dyel7 1,829,82 559,92:
Balances due from brokers 1(e) - 2,234,733
Amounts due on creations 1(p)/7 277,30¢ 155,04!
Financial assets at fair value through profit @slo 1b)/9 465,594,36 152,495,75
Other accrued income and prepaid expenses 132,03¢ 78,24
Total assets 467,833,53 155,523,70
Liabilities
Pre-funded trades 7 (36,637) (7,408)
Balances due to brokers 1(e) - (2,314,152)
Amounts due on liquidations 1(p)7 (1,777,823) (152,171
Management fee payable 1(g) (687,539 (170,631
Administrator's fee payable 1(g) (136,988 (35,054)
Accrued expenses 1(g) (82,104) (52,184)
Total liabilities (excluding net assets attributabé to holders of
redeemable participating Shares) (2,721,091) (2,731,600)
Net assets attributable to holders of redeemable pigcipating Shares 465,112,44 152,792,10

The accompanying Notes 1 to 15 on pages 22 tor34 part of these Financial Statements.

Signed for and on behalf of
Invesco Global Asset Management DAC on 26 Marct8201

Director: A MJ&.
Director: /éih W’é
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Statement of Financial Position

As at 30 November 2016

Invesco Globa

Invesco Globa

Health Care Technology
Fund Fund
$ $
Assets
Cash and cash equivale 15,038,84 656,74¢
Amounts due on creations 375,27! 48,48’
Financial assets at fair value through profit @slo 480,299,61 119,861,75
Other accrued income and prepaid expenses 363,98t 92,92'
Total assets 496,077,72 120,659,91
Liabilities
Pre-funded trades (100,299 (6,337)
Amounts due on liquidations (990,351 (142,663
Management fee payable (181,224 (34,014)
Administrator's fee payable (35,648) (3,673)
Accrued expenses (77,106) (48,991)
Total liabilities (excluding net assets attributabé to holders of
redeemable participating Shares) (1,384,628) (235,678
Net assets attributable to holders of redeemable picipating Shares 494,693,09 120,424,23
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Statement of Financial Position

30 November NAV 30 November NAV 30 November
2017 per 201¢ per 2015
Total NAV Share ir Total NAV Share in Total NAV
in sub-fund Number  Share in sub-fund Number  Share  in sub-fund
currency of Share: clas¢ currency of Share: class currency
Total in issue currency Total in issue currency Total

NAV

per

Share in

Number Share
of Share: class

in issue currency

Invesco Global Health Care Fund (USD)
A-AD usb 249,485,83 1,953,611 127.7( 281,227,29 2,450,358 114.7"

363,239,089 2,775,196 130.8¢
B-AD UsD 18,46¢ 171 107.9¢ 16,74 171 97.92 14,202 12€  112.6¢
C-AD uUsD 214,375,96 1,477,988 145.0¢ 212,952,62 1,643,463 129.5¢ 253,871,335 1,728,336 146.8¢
Z-AD usb 1,232,17. 89,14( 13.8¢ 496,43 40,39: 12.2¢ 724,09: 52,17¢ 13.8¢
Invesco Global Technology Fund (USD)
A-AD UsD 91,800,793 4,321,636 21.24 68,260,104 4,252,86 16.05 78,683,239 4,777,283 16.47
B-AD ush 10,06¢ 56¢ 17.71 8,64« 64C 13.52 9,56 682 14.01
C-AD uUsD 60,962,377 2,543,887 23.96 52,141,345 2,8%,00 18.02 52,595,588 2,858,965 18.40
Z-AD USD 18,86 1,065 17.70 14,14¢ 1,065 13.28 36,273 2,684 13.52
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Income Statement

For the year ended 30 November 2017

Invesco Globa Invesco Globa
Health Care Technology
Fund Fund
Notes $ $
Income
Interest incom 1(f) 64,45¢ 7,391
Dividend income 1(f) 4,922,870 879,64(
Other income 17z -
Net gain on financial assets and liabilities at f@ilue througtprofit or loss
(realised and unrealised) 1(b)/9 60,443,308 37,677,576
Total investment income 65,430,806 38,564,607
Expenses
Management fee 1(g) (8,537,843) (1,706,041)
Administrator's fee 1(g) (1,708,382) (395,178
Depositary fee 1(9) (30,534) (8,400)
Safekeeping and servicing fee 1(g) (9,527) (2,902)
Auditor's fee 1(g) (15,142) (12,248)
Other operating expenses 1(g) (133,964 (55,574)
Total operating expenses (10,435,392) (2,180,343)
Operating profit 54,995,414 36,384,264
Finance costs
Bank overdraft interest 1(f) (3,691) (36)
Net equalisatio 1(h) (17) -
Total finance costs (3,708) (36)
Profit before tax 54,991,706 36,384,228
Withholding tax 1(0)/5 (1,309,293) (200,583
Increase in net assets attributable to holders ofedeemable participating
Shares 53,682,413 36,183,645

The accompanying Notes 1 to 15 on pages 22 tor34 fart of these Financial Statements.

The Funds had no recognised gains or losses ifirthecial year other than those dealt with in theolme Statement. Gains and
losses arose solely from operations during the gaded 30 November 2017.

Signed for and on behalf of
Invesco Global Asset Management DAC on 26 Marct8201

Director: A_Mgg/ﬁ,
Director: /éfh W‘@
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Income Statement

For the year ended 30 November 2016

Invesco Globa

Invesco Globa

Health Care Technology
Fund Fund
$ $
Income
Interest incom 46,79¢ 5,04¢
Income from stock lending 62,15( 4,494
Dividend income 7,350,415 935,83
Other income 11,03t -
Netloss on financial assets and liabilities at faiueahrough profit or loss
(realised and unrealised) (67,438,013) (1,733,149)
Total investment loss (59,967,614) (787,777
Expenses
Management fee (9,394,857) (1,549,466)
Administrator's fee (1,880,014) (361,988
Depositary fee (33,442) (7,693)
Safekeeping and servicing fee (12,774) (3,063)
Auditor's fee (15,496) (12,040)
Other operating expenses (140,285 (53,769)
Total operating expenses (11,476,868) (1,988,019)
Operating loss (71,444,482) (2,775,796)
Finance costs
Bank overdraft interest (245 (226
Total finance costs (245 (226,
Loss before tax (71,444,727) (2,776,022)
Withholding tax (1,957,900) (243,306
Decrease in net assets attributable to holders oédeemable participating
Shares (73,402,627) (3,019,328)
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Statement of Changes in Net Assets
Attributable to Holders of Redeemable ParticipatingShares

For the year ended 30 November 2017

Invesco Globa Invesco Globa
Health Care Technology
Fund Fund
$ $
Net assets attributable to holders of redeemable piacipating Shares at beginning
of year 494,693,09 120,424,23
Increase in net assets attributable to holdersdgemable participating She 53,682,41 36,183,64
Share Transactions
Proceeds from redeemable participating Sharesdssue 63,034,506 43,696,064
Cost of redeemable participating Shares redeemed (146,297,569) (47,511,847)
Net assets attributable to holders of redeemable pigcipating Shares at the end of
year 465,112,44 152,792,10

The accompanying Notes 1 to 15 on pages 22 tor34 fart of these Financial Statements.
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Statement of Changes in Net Assets
Attributable to Holders of Redeemable ParticipatingShares

For the year ended 30 November 2016

Invesco Globa Invesco Globa
Health Care Technology
Fund Fund
$ $
Net assets attributable to holders of redeemable piacipating Shares at beginning
of year 617,848,71 131,324,66
Decrease in net assets attributable to holdersdefemable participating She (73,402,627 (3,019,328
Share Transactions
Proceeds from redeemable participating Sharesdssue 110,362,75 35,670,025
Cost of redeemable participating Shares redeemed (160,115,752) (43,551,122)
Net assets attributable to holders of redeemable pigcipating Shares at the end of
year 494,693,09 120,424,23
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Notes to the Financial Statements

For the year ended 30 November 2017

1. Significant Accounting Policies

The principal accounting policies applied in theparation of the
financial statements are set out below. Theseipslitave been
consistently applied to all years presented urdéssrwise stated.

(a) Basis of Preparation

The Financial Statements have been prepared imdaroze with
accounting standards generally accepted in Irefdrish GAAP”)
including the Financial Reporting Standard applieab the United
Kingdom and Republic of Ireland “FRS 102" and thedpean
Communities (UCITS) Regulations, 2011, as amentled“UCITS
Regulations”) and the Central Bank (Supervision EBnfbrcement) Act
2013 (Section 48(1)) (“UCITS”) Regulations 2015aasended (the
“Central Bank UCITS Regulations”). The Financiadt®ments have been
prepared in accordance with the historical costention, as modified by
the revaluation of financial assets and finandadilities held at fair value
through profit or loss. Irish GAAP, including FR82, used in preparing
financial statements which present a true and/e are those published
by the Institute of Chartered Accountants in Irelthe “Institute”) and
issued by the Financial Reporting Council.

The format and certain wording of these Finandiate3nents has been
adapted from that contained in FRS 102 and Iristu&, to one which, in
the opinion of the Directors of the Manager, mguprapriately reflects the
Fund’s business as an investment fund.

Subject to regulatory and shareholder approvalBtherd of the Manager
plans to merge the existing sub-funds within theegto Funds Series 3
into the Invesco Funds (Luxembourg SICAV), durihg financial year
ending 30 November 2018. Once approved, the BdattedVlanager
intends to merge the sub-funds of the Seriesspézifically launched
sub-funds (shell funds) or where appropriate, sutn$ that already exist.
Accordingly, the financial statements have beepgmed on a non-going
concern basis. The decision to wind down the Sér@ssno impact on the
measurement or recognition of the sub-funds’ asseddiabilities.

Investments

The Funds classify its investments in transferabturities and money
market instruments as financial assets at fairevétivough profit or loss.
For the purpose of determining the redemption vafube redeemable
participating Shares in the Portfolios, the invesits held by the
Portfolios are valued at fair value. Under FRS 102ccounting for all of
its financial instruments, an entity is requireapply either:

(a) the full requirements of Sections 11 "Basicaficial Instruments" and
Section 12 "Other Financial Instruments Issues*R$ 102, or

(b) the recognition and measurement provisionsigfrhational
Accounting Standards 39 "Financial Instruments:dgedion and
Measurement" (“IAS 39”) as adopted for use in thedpean Union and
the disclosure requirements of Sections 11 andrl2,

(c) the recognition and measurement provisionsiafhational Financial
Reporting Standards (“IFRS”) 9 " Financial Instrunts® and the
disclosure requirements of Sections 11 and 12.

The Funds have elected to apply the recognitionna@alsurement
provisions of IAS 39 and the disclosure requirers@fitSections 11 and
12. In normal market conditions, the differencenssn the two valuation
bases is not significant.

Dividends, interest and capital gains receivednmestments made by the
Funds may be subject to withholding taxes impogethé country from
which the investment income/gains are receivedsaicti taxes may not
be recoverable by the Funds or its Shareholders.

Valuation of Financial Assets

The fair value of financial instruments traded @i markets (such as
publicly traded derivatives and trading securitisd)ased on quoted
market prices at the Statement of Financial Posiate. The value of
any investment which is not normally listed, quotedraded in on a
Recognised Markd®A market listed on Schedule 1 of the Prospectus as
amended by supplement from time to timbjll be the probable
realisation value of the investment estimated wétie and good faith by a
competent person approved for the purpose by tipegtary, which may
be the Directors or their delegate in consultatiith the Investment
Adviser(s).

The preparation of the Financial Statements in@onity with FRS 102
requires the use of certain critical accountingreses. It also requires
management to exercise its judgement in the prafegsplying the

Fund’s accounting policies. Actual results coulfledifrom those estimates
and those differences could be material. The erend underlying
assumptions are reviewed on an ongoing basis. iBesito accounting
estimates, if any, are recognised in the year iiclntine estimate is revised
if the revision affects only that year, or in treay of the revision, and
future years if the revision affects both curremd &uture years. All
references to net assets throughout this docuratstto net assets
attributable to holders of redeemable participahgres unless otherwise
stated.

The fair value of financial instruments, for FinaiStatement purposes,
traded in active markets is based on mid pricefofay positions and short
positions at the Statement of Financial Positice.dBhe quoted market
price used for financial assets held by the Fusdsd current mid price on
the market on which these assets are traded ottedrfor trading (being
the market which is the sole, or in the opiniornthef Directors of the
Manager, the principal market on which the investhie question is
listed, quoted or dealt in). This is the valuatinethodology indicated in
the Prospectus where investments or assets lggieted or dealt in on a
regulated market shall be valued at the valuat@ntt the mid-price,
depending on market convention, on the market wiheige assets are
traded or admitted for trading (being the markeiciiis the sole, or in the
opinion of the Directors of the Manager, the piatimarket on which the
investments in question is listed, quoted or dealt

(b) Financial assets and liabilities at fair value

The Funds have classified all investments intddirevalue through profit
or loss category. This has two sub-categoriedir{ajcial assets and
liabilities held for trading and (2) those desigiby management at fair
value through profit or loss. Financial assetsatilities held for trading
are acquired or incurred principally for the pugmsf sellingor
repurchasing in the short term.

The investments are initially recognised at falugeand transaction costs
are expensed as incurred. The investments of thé Fave been valued
at the market dealing mid prices at 12.00pm (ltiste) on30 November
2017(30 November 2016)nvestment transactions are accounted for on
the trade date up to 12:00pm &d November 2017 (30 November 2016).

Applications which are received prior to the deglout-off point
(12.00pm) will, if accepted, be dealt with on ttesis of the net asset
value per Share of the relevant class calculat#teatext valuation point.
Investments are initially recognised at fair vadunel are derecognised
when the rights to receive cash flows from thesesitments have expired
or the Fund has transferred substantially all sgtitd rewards of
ownership. Realised gains/losses on investmerpeshds are calculated
on the Average Cost Method and are recogniseceiinitome Statement.

(c) Foreign Currency Translation

(i) Functional and presentation currency

Items included in each Fund’s Financial Statemaresmeasured using
the currency of the primary economic environmemiich it operates
('the functional currency'). This is the US Dol{&). The US Dollar is
also the presentation currency.

The Financial Statements are presented in the Bdndttional and
presentation currency and rounded to the nearesdewlumber. They are
prepared on the fair value basis for financial ssard financial liabilities
at fair value through profit or loss and derivatiirancial instruments.
Other financial assets and financial liabilities atated at amortised cost
or redemption amount (redeemable Shares).
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Notes to the Financial Statements (continued)

For the year ended 30 November 2017

1. Significant Accounting Policies (continued)

(c) Foreign Currency Translation (continued)

(i) Assets and liabilities in foreign currencie® @ranslated into US
Dollars at the rates of exchange ruling at thee®tant of Financial
Position date. Income and expenditure transactoasranslated at the
rates of exchange ruling at the date of the traimsee

The principal exchange rates usg&$1.00
30 November 2017 30 November 2016

Australian Dollar 1.32 1.3
Brazilian Real 3.26 3.40
Canadian Dollar 1.29 1.34
Czech Korun 21.5: 25.4:
Danish Krone 6.29 6.99
Egyptian Pound 17.68 17.90
Euro 0.8¢4 0.94
Hong Kong Dollar 7.81 7.76
Indian Rupee 64.48 68.45
Indonesian Rupiah 13,526.00 13,552.50
Japanese Yen 112.3¢ 113.2¢
Malaysian Ringgit 4.09 4.47
New ZealancDollar 1.46 1.40
Nigeria Nair: 360.9 315.2¢
Norwegian Krone 8.29 8.47
Philippine Peso 50.26 49.73
Pound Sterling 0.74 0.80
Singapore Dollar 1.35 1.43
South African Rand 13.61 13.97
South Korean Won 088.2¢ 1,169.05
Swedish Krona 8.38 9.15
Swiss Franc 0.99 1.01
Taiwan Dollar 29.99 31.87
Thailand Bat 32.6¢ 35.6¢
Turkish Lira 3.94 3.42
Uruguay Peso 28.94 29.03

(d) Cash and Cash Equivalents

Cash and cash equivalents includes cash in hapdsiie held at call with
banks and open spot contracts. Bank overdraftselteded in liabilities on
the Statement of Financial Position.

(e) Due from/to Brokers

Amounts due from/to brokers represent payablesdourities purchased
and receivables for securities sold that have beatracted for but not yet
delivered or settled as at year end.

(f) Dividend and Interest Income

Bank interest income and bank interest expenseeaceded on an

effective yield basis. Dividends are credited ® ficome Statement on the
dates on which the relevant securities are lisgetbg-dividend". Deposit
interest Income is accrued on a daily basis usirgeffective interest rate
method. Income is shown gross of any non-recovenatthholding taxes,
which are disclosed separately in the Income Set¢nand net of any tax
credits. Bank overdraft interest is included amarfce cost in the Income
Statement.

(g) Expenses

The Funds’ expenses are recognised on an accamisdnd presented in
the Income Statement. Expenses include value addeghere
appropriate. Expenses payable at the year enchdafgresented in the
Statement of Financial Position.

(h) Equalisation

An equalisation account is maintained by each FRmihat the amount
distributed on all classes of Shares will be theeséor all Shares of the
same type, notwithstanding different dates of iséusum equal to that
part of the issue price of a Share which refleateine (if any) accrued up
to the date of issue will be deemed to be an esptain payment. It will be
treated as repaid to Shareholders with the fisgtibution or accumulation
for the relevant Fund to which the Shareholder=atitled in the same
accounting period as that in which the Sharessaieed. Equalisation will
not be operated in respect of the first issue aff&hby a fund.

(i) Financial Reporting Standard 1

The Funds have availed of the exemption permitiezhben-ended
investment funds under Section 7 “Statement of Gémlvs” not to prepare
a cashflow statement on the basis that substgngihithe Funds investments
are highly liquid and carried at fair value.

The Funds have availed of the exemption permitiezpen-ended
investment funds under Section 4 “ Share Capitadt to include a
reconciliation note showing shares issued and shateemed as required
per FRS102 (4.12(a) (iv)).

(j) Forward Foreign Exchange Contracts

The unrealised gain or loss on open forward forexghange contracts is
calculated as the difference between the contraatecand the rate to close
out the contract at the Statement of FinancialtPosdate. Realised gains
or losses include net gains on contracts which baea settled or offset on
other contracts. Net realised gains or losses wafa foreign exchange
contracts are a component of net gains/lossesiandial assets and
financial liabilities at fair value through probt loss (See Note 9 for
details).

(k) Distributions payable to holders of redeemadagicipating Shares
Proposed distributions to holders of redeemabltggaating Shares are
classified as finance costs in the Income Statemben they are ratified
by the Board of Directors of the Manager.

(I) Redeemable Participating Shares

Redeemable participating Shares are redeemaliie &hareholder’'s
option and are classified as financial liabiliti&se distributions on these
redeemable participating Shares are recognisdteiintome Statement as
finance costs.

The participating Shares can be put back to tleeaat Fund at any time
for cash equal to a proportionate share of the Fumet asset value. The
participating Shares are carried at the redemptinaunt that is payable at
the Statement of Financial Position date if ther&halders exercised its
right to put the share back to each Fund.

(m) Value of Investments

To determine the net asset value of each Fundifiscsiptions and
redemptions, investments have been valued basttteonid market prices
at 12:00pm (Irish time) on the relevant trading.deyr Financial
Statements purposes, investments are valued basadionarket prices.

The net asset value per Share is disclosed int#terSent of Financial
Position.

(n) Swing Pricing

Securities are valued as outlined in Note 1(b). e\v, in order to
mitigate the effects of dilution, the Funds havelemented a policy of
“Swing Pricing”. In the best interest of Sharehefg¢he Directors of the
Manager may allow for the net asset value to besdeljl, using bid or ask
market quotation rather than mid, depending om#teshare activity
arising from subscriptions, redemptions or switghima fund for a given
business day. The Funds operate partial swing dhigt means the Funds
will not swing to either a bid or ask price basisly but only when a
predetermined level of Shareholders activitiesexi@eeded. High
redemption level triggers a swing to a bid pricsi®avhereas high
subscription level triggers a swing to ask pricsi®alhe Directors of the
Manager have the ability to place a fund on coristaig depending on
the recent Shareholders activities trend of a fund.

(o) Withholding Tax

The Funds currently incur withholding taxes impobgdertain countries
on investment income. Such income is recorded grbagthholding taxes
in the Income Statement. Withholding taxes are shasva separate item in
the Income Statement.
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Notes to the Financial Statements (continued)

For the year ended 30 November 2017

1. Significant Accounting Policies (continued)

(p) Amounts Due on Creations/Liquidations

Amounts due on creations and liquidations repressaivables for
creation of Shares and payables for liquidatioStudres that have been
contracted for but not yet delivered by the yeat. @reations and
liquidations paid after the year end, but basedygar end net asset
values, are reflected as amounts due on creatimhBcuidations in the
Statement of Financial Position as at 30 Novemb&i7230 November
2016).

(q) Offsetting

Financial assets and liabilities are offset andhistieamount reported in
the Statement of Financial Position when therelégally enforceable
right to offset the recognised amounts and theaa imtention to settle
on a net basis or realise the asset and settlabiliy simultaneously.
During the years ended 30 November 2017 a3 dovember 2016
there were no master netting agreements.

2. UK Reporting

The offshore Funds (Tax) Regulations 2009 and Syuese Regulations
Amendments (“the Regulations”) introduced new psinis to update
offshore funds regime and came into effect forqusiof accounting
commencing after 1 December 2009. The Reportingl§iRegime
requires:

1. The reporting fund status is applied for once anadvance.

2. The relevant Share classes to report details @ihec
annually, within six months of their accounting yead to
both Investors and UK authorities.

3. Investors to provide details of reportable incometeeir
annual tax return.

The following Share Classes currently have UK RepgiStatus;

Fund Classes
Invesco Global Health Care Fund A-Dist, C-Dist &5t

Invesco Global Technology Fund A-Dist, C-Dist & 4sb
The Statement of Reportable Income for the findn@arended30
November 201Will be available through the following Invesco
websites by 31 May 2018.

WWW.invesco.com

3. Soft Commissions and Related Party Transactions

The Funds, (consistent with obtaining the bestestlt, including best
execution), may enter into agreements with couatéigs whereby
those counterparties may make payments for investsegvices
provided to the Funds.

Investment services are used by the Funds to irepooadd to the
services provided to its clients. Although each ewery service may not
be used to service each and every account mangged Bunds, the
Directors of the Manager consider that those imaest services
received are, in the aggregate, of significantstesce in fulfilling its
investment responsibilities and are of demonstrabfesfit to all clients.
Only services that in the view of the Directorghaf Manager assist in
the provision of investment services to the Furiésits will be paid for
by counterparties.

Allowable investment services include services fitavide assistance
to the Funds in their investment performance. Thleseices include,
but are not necessarily limited to, furnishing gegl, research and
advisory services including economic factors ardds, portfolio
valuation and analysis, performance measurememketarices
services and the use of specialised computer satarsd hardware or
other information facilities.

The Funds will ensure adherence to the investmegisibn making
responsibilities to their clients in accordancehtite laws of the
countries that have jurisdiction over their clieatdusiness. This may
vary in application with respect to the appropmates of those
investment services provided.

The Funds select counterparties to execute trdosacin the basis that
transactions will only be executed provided theipig of orders will not
operate against the best interest of the Fund=sitsliand that the
multiple is at a level which is generally accepteaiket practice. The
Funds will endeavor to obtain best execution otratisactions for all
clients.

In addition, clients may direct the Funds to pagoussion to
counterparties for products and services that wothdrwise have to be
paid for. In such cases, the commission is usethioexclusive benefit
of the client whose transactions generated thatesion.

The Manager, Administrator and Global Distributiovesco Global
Asset Management DAC) are deemed to be Relate@®artder
Financial Reporting Standard 102 (Related Partglbssires). Fees
charged, out of the Fund, by the Manager and Adstnattor are
disclosed in the Income Statement on page 18. Atsqayable at the
yearend are disclosed in the Statement of Financisiti®n on page 15.

The Manager may pay a portion of its administrafess to BNY
Mellon Fund Services (Ireland) Designated Actiigmpany, the
“Sub-Administrator”, in consideration for the Sulshinistrator
providing certain administration functions to thenéls.Fees to the
Global Distributor are paid from the Managementded fees paid to
the Registrar are paid from Administration fee.

Invesco Global Health Care Fund and Invesco Glébahnology Fund
invest in the following Invesco managed Fund —Shert Term
Investments Company (Global Series) Plc - US Ddliguidity
Portfolio Agency Classs deemed to be a Related Person under
Financial Reporting Standard 8 because the Marnadievesco Global
Asset Management DAC.

The Manager, Invesco Global Asset Management DAwolly
owned subsidiary of Invesco UK Limited, which isvholly owned
subsidiary of Invesco Limited, the group parent pany.

Directors Fees are not paid by the Funds duringé¢n®d under review.
Directors fees are paid by Invesco Global Assetag@ment DAC.

There were no Director’s holdings in the Fundstifer year ended 30
November 201And30 November 2016.
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Notes to the Financial Statements (continued)

For the year ended 30 November 2017

3. Soft Commissions and Related Party Transactior{sontinued)

Invesco UK Limited, held a beneficial interestlire tShares representing approximately the followmgentages of the total number of Shares in issue

the relevant Fund class:

Seed Capital

Invesco UK Limited held the following RedeemabletR#pating Shares in the Funds and class as ddthilow:

Number of Shares Number of Shares

Number of Shares

Number of Shares Percentage

at the start of the  acquired in the redeemed in the at of Total
year year year year end Shares

For the Year Ended 30 November 2017
Invesco Global Health Care Fund ‘B-AD’ Shares 65 - - 65 38
Invesco Global Health Care Fund ‘Z-AD’ Shares 700 - - 700 1
Invesco Global Technology Fund ‘Z-AD’ Shares 700 - - 700 66

Number of Shares Number of Shares

Number of Share

Number of Shares Percentage

at the start of the acquired in the redeemedin the at of Total
year year yeal year end Shares

For the Year Ended 30 November 2016
Invesco Global Health Care Fund ‘B-AD’ Shares 65 - - 65 38
Invesco Global Health Care Fund ‘Z-AD’ Shares 700 - - 700 2
Invesco Global Technology Fund ‘Z-AD’ Shares 700 - - 700 66

4. Financial Investments and Associated Risks

Risk Management
In pursuing its investment objectives set out witthie section describing the Funds’ Investmentdi&slj each Fund holds a number of financial
instruments, these comprise:

- Equity and non-equity Shares: These are held inrdeaice with each Funds’ investment objectivespaiidies.
- Cash, liquid resources and short-term debtors eeditors that arise directly from operations;

- Forwards or other derivatives; and

- Other Investment Funds.

The main risks arising from the Funds’ financiatmments are market price, (including interes,ritreign currency and price), liquidity, creditda
depositary risks. The Manager reviews policiesfianaging these risks and they are summarised l@idvon the following page(s).

Global Exposure
Following the assessment of the investment polfaach Fund, the Manager has decided to use VaR&sla (VaR) for the assessment of the global

exposure of each Fund.

Value-at-Risk (VaR) is a statistical measureménintends to measure the maximum potential logsg@iten confidence level (probability) over a sfiec
time period under normal market conditions. Altloé positions within the Portfolio are taken inteaunt for the VaR calculation, not just derivasive

Relative VaR is calculated daily using a VaR rishd®l based on a two years historical simulatiorhwalogy. This method for calculating VaR contains
no standard distribution assumption and assumesigtary repeats itself.

The calculation standards used for the VaR modeiracompliance with the provisions in box 15 o\E#SGuidelines on Risk Measurement and the
calculation of Global Exposure and CounterpartkRigs UCITS (Ref:10-788) (“ESMA Guidelines”).

The Relative VaR of a UCITS cannot be more tham2g the VaR of the reference portfolio. The Mamagenitors that the VaR of the UCITS / 2* VaR
of the reference portfolio is not greater than 100%

The calculation of the Relative VaR is carried iniiccordance with the following parameters:

(a) one-tailed confidence interval of 99%;

(b) holding period equivalent to 1 month (i.e. 20 bessdays);

(c) effective observation period (history) of risk fat of 500 business days (ESMA Guidelines requiteast 250 business days); and
(d) daily calculation.

In line with ESMA Guidelines, as the Funds use\t® approach to monitor the global exposure, Ine€siobal Management DAC calculates the
leverage for each Fund on a daily basis, as theoduhe absolute value of the notionals of thedsives used. With respect to financial derivative
instruments which do not have a notional valuechttd to them, the calculation of the value is bagsmh the market value of the equivalent positibthe
underlying asset that is attached to the finartgalvative instrument and applied consistently apgropriately.

The average level of leverage figures providedweloes not take into account any netting and hepgirangements that the Funds may have in place at
any time even though these netting and hedginggeraents are used for risk reduction purpose.
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Notes to the Financial Statements (continued)

For the year ended 30 November 2017

4. Financial Investments and Associated Risks (conued)

Global Exposure (continued)

The table below details the Relative VaR approazhthe reference portfolio for each Fund. The talde details the minimum, maximum and average
daily VaR utilisation that occurred during the grearending30 November 2017

The table also details the daily average levedegitage for each Fund during the one year endifga3@mber 2017.

Global Exposure Leverage
Fund Nam Period of | Method Used t(| Method Used to CalculateaR| Referenc VaR Limits Reached for la: VaR Limits Leverage Leverage
Observation Calculate Globa| Portfolio for Financial Year Level Reache| Calculation
Exposure Type of Parametel Using Lowes | Highes | Average | Regulatory | Maximum | During the |Method Use
Model Relative VaR Limits* Internal |Financial Year
(Commitment, (Confidence (based or Limits
Absolute VaR, | (Historical |interval, holding daily data, Defined (Average
Relative VaR*) | simulation, period, levels as a
Monte observation percentage of
Carlo...) period...) NAV,
calculated a
least twice peg
month)
Invesco [l Dec 2016 Historical Ist):\)lofl Czogfcliiigcf MSCI World Sum of the
Global Health Car| Relative VaR h : ! =] Health Care| 56.10% | 81.60% | 65.70% | 100.00% 85.00% 0.00% notionals of
Fund 30 Nov 201 Simulation | years of risk Index he derivativels
factors
99% confidence
o NASDAQ Sum of the
Tg‘gﬁsggg%ﬁ déoD,\e‘gvzgéf_ Relative VaR ;ﬁ‘jggg'ﬂ 'e;Zg rzs(’o?’;‘ﬁs’f(’ 4 Composite | 47.60% | 55.70% | 51.30% | 100.00% | 85.00% | 0.00% | notionals of
factors Index he derivatives

* Invesco Global Asset Management DAC monitorstfar Relative VaR that the Portfolio VaR / (2* Refiece Portfolio VaR) is not greater than 100%.

The table below details the Relative VaR approaxchthe reference portfolio for each Fuiitie table also details the minimum, maximum andaye
daily VaR utilisation that occurred during the ge@arending30 November 2016.

The table also details the daily average leve¢weétage for each Fund during the one year endingo®@mber 2016

Global Exposure Leverage
Fund Nam Period of | Method Used t(| Method Used to Calculate Vi| Reference | VaR Limits Reached for la: VaR Limits Leverage Leverage
Observatior) Calculate Globa| Portfolio for Financial Year Level Reache Calculation
Exposure Type of Paramete! Using Lowes | Highes | Average | Regulatory | Maximum | During the |Method Use
Model Relative VaR Limits* Internal |Financial Yealr
(Commitment, (Confidence (based or Limits
Absolute VaR, | (Historical |interval, holding daily data Defined (Average
Relative VaR*) [ simulation, period, levels as a
Monte observation percentage of
Carlo...) period...) NAV,
calculated ai
least twice peg
month)
Invesco 99% confidence Sum of the
1 Dec 2015 " Historical | level, 20 days, 3 MSCI World o o o o o o .
Global Health Car 30 Nov 201 Relative VaR Simulation | years of risk | Health Care 49.00% | 64.70% | 55.30% | 100.00% 85.00% 0.63% nouonlals ‘of
Fund he derivativels
factors
99% confidencg
[l Dec 2015 . Historical | level, 20 days, 4 MSCI World Sum of the
Relative VaR h : ! o 56.40% | 69.00% | 61.00% | 100.00% 85.00% 0.00% notionals of
30 Jul 2016 Simulation | years of risk IT A
fact he derivatives
Invesco Global actors

Technology Fund 99% confidence

o NASDAQ Sum of the

31 Jul 2016 ; Historical | level, 20 days, 3 h o o o o o o .

30 Nov 201, Relative VaR Simulation | years of risk Coménosne 49.50% | 57.00% | 54.10% | 100.00% | 85.00% 0.00% hnogon_als _of
factors Index e derivativels

* Invesco Global Asset Management DAC monitorstfar Relative VaR that the Portfolio VaR / (2* Reflece Portfolio VaR) is not greater than 100%.
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For the year ended 30 November 2017

4. Financial Investments and Associated Risks (conued)

Market Price Risk
Market risk arises mainly from the uncertainty atfoture prices of financial instruments held.dpresents the potential loss the Funds might suffer
through holding market positions in the face oEgnnovements.

The Manager meets regularly to consider the afiseation of the portfolio in order to minimise thisk associated with particular countries or irtdus
sectors whilst continuing to follow the investmebiective. An individual Investment Adviser (“InvasAdvisers, Inc”) has responsibility for monitagin
the existing portfolio selected in accordance whith overall asset allocation described above aekksse ensure individual stocks also meet thergskard
profile that is acceptable.

The Manager does not use derivative instrumenth, tvé exception of forwards, to hedge the investrpertfolio against market risk, as in their opimi
the cost of such a process would result in an wpable reduction in the potential for capital gitowAs the majority of the Funds’ financial instrents
are carried at fair value with fair value changasognised in the Income Statement, all changesnkehconditions will directly affect net investnten
income.

All securities investments present a risk of lossapital. The Investment Adviser moderates thsk through careful selection of securities and othe
financial instruments with specified limits. Thdsmgits are defined in the Investment Objectives Baticies shown on page 3. The Funds’ overall marke
positions are monitored on a daily basis by thedsumvestment Adviser. The Investment Risk Managerews Fund performance daily and reports to the
Board of Directors of the Manager quarterly.

The Manager reviews the VaR of the Funds as a aayanage market price risk.

The Funds’ market price risk is managed througermiication of the investment portfolio ratios &yposures. The portfolio statements beginning gepa
7 and 12 give a detailed breakdown of the Fundsriies grouped either by geographic or industryasure at mid value.

Interest Rate Risk

The majority of the Funds’ financial assets antilies are non interest bearing. As a result,Fhads are not subject to significant amountssif diue to
fluctuations in the prevailing levels of marketargst rates. Any excess cash & cash equivalentaasted at short term markets interest rates. Famk
overdraft held by the Fund may be subject to irsterate risk.

The Manager reviews VaR of the Funds as a way ttag&interest rate risk.

Foreign Currency Risk
The Funds hold assets denominated in currencies titan the functional currency. They are theregx@osed to currency risk, as the value of the
securities denominated in other currencies wiltllate due to changes in exchange rates.

The Funds receive income in currencies other thaational currency and the functional currency ealof this income can be affected by movements in
exchange rates. The Funds convert all receiptscoinie into functional currency on or near datescipt.

The Investment Adviser monitors the Funds’ foreigmrency exposure on a daily basis. The Board eddrs of the Manager reviews the Funds’ foreign
exchange exposure on a quarterly basis.

The Manager reviews the VaR of the Funds as a wayanage foreign currency risk.

Liquidity Risk
Liquidity risk is the risk that the Funds may netdble to generate sufficient cash resourcestle sistobligations in full as they fall due or canly do so
in terms that are materially disadvantageous.

The Funds are exposed to daily cash redemptioresieEmable participating Shares. They thereforesirthe majority of their assets in investments tha
are traded in an active market and can be reaidipoded of; they invest only a limited proportidrtheir assets in investments not actively tradeé o
recognised market.

All Financial Liabilities including redeemable paipating Shares fall within one month maturity.€lRunds may be overdrawn up to 10% of the NAV on a
temporary basis to meet redemption requests. ThdgHmay also limit total redemption requests to Td%he NAV in any one day. All redemptions are
paid on the fourth business day after the redemmtider is accepted. The majority of the Finanaisdets held on the Funds are settled on a T+3 basis
allowing sufficient time for the Investment Adviderraise cash to meet redemption liabilities.

In accordance with the Funds’ policy, the Investtiviser monitors the Funds' liquidity position ardaily basis and the Board of Directors of the
Manager reviews it on a quarterly basis.
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4. Financial Investments and Associated Risks (conued)

Liquidity Risk (continued)

Invesco Global Health Care Fund Less than : 1 month
As at 30 November 2017 month -1lyeal 1-5 years 5 years+ Total
$ $ $ $
Assets
Cash and bank balances 1,829,826 - - - 1,829,826
Amounts due on creations 277,30¢ - - - 277,30¢
Financial assets at fair value through profit aslo 465,594,36 - - - 465,594,36
Other accrued income and prepaid expenses 132,03¢ - - - 132,03¢
Total assets 467,833,53 - - - 467,833,53
Liabilities
Pre-funded trades (36,637) - - - (36,637)
Amounts due on liquidations (1,777,822 - - - (1,777,823)
Accrued expenses (906,631 - - - (906,631
Total liabilities (2,721,091 - - - (2,721,091)
Net assets attributable to holders of redeemable piacipating
Shares 465,112,44 - - - 465,112,44
Invesco Global Health Care Fund Less than : 1 month
As at 30 November 2016 month -1lyeal 1-5 years 5 years+ Total
$ $ $ $
Assets
Cash and bank balances 15,038,849 - - - 15,038,849
Amounts due on creations 375,27! - - - 375,27!
Financial assets at fair value through profit @slo 480,299,61 - - - 480,299,61
Other accrued income and prepaid expenses 363,98 - - - 363,98t
Total assets 496,077,72 - - - 496,077,72
Liabilities
Pre-funded trades (100,299 - - - (100,299
Amounts due on liquidations (990,351 - - - (990,351
Accrued expenses (293,978 - - - (293,978
Total liabilities (1,384,62¢ - - - (1,384,628)
Net assets attributable to holders of redeemable pigcipating
Shares 494,693,09 - - - 494,693,09
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4. Financial Investments and Associated Risks (conued)

Liquidity Risk (continued)

Invesco Global Technology Fund Less than : 1 month
As at 30 November 2017 month -1lyeal 1-5 years 5 years+ Total
$ $ $ $
Assets
Cash and bank balances 559,92: - - - 559,92!
Balances due from brokers 2,234,733 - - - 2,234,733
Amounts due on creations 155,04! - - - 155,04!
Financial assets at fair value through profit @slo 152,495,75 - - - 152,495,75
Other accrued income and prepaid expe 78,24: - - - 78,24
Total assets 155,523,70 - - - 155,523,70
Liabilities
Pre-funded trades (7,408) - - - (7,408)
Balances due to brokers (2,314,152 - - - (2,314,152)
Amounts due on liquidations (152,171 - - - (152,171
Accrued expenses (257,869 - - - (257,869
Total liabilities (2,731,60C - - - (2,731,600)
Net assets attributable to holders of redeemable piacipating
Shares 152,792,10 - - - 152,792,10
Invesco Global Technology Fund Less than : 1 month
As at 30 November 2016 month -1yeal 1-5 years 5 years+ Total
$ $ $ $
Assets
Cash and bank balances 656,74¢ - - - 656,74¢
Amounts due on creations 48,48 - - - 48,48’
Financial assets at fair value through profit @ 119,861,75 - - - 119,861,75
Other accrued income and prepaid expenses 92,92° - - - 92,927
Total assets 120,659,91 - - - 120,659,91
Liabilities
Pre-funded trades (6,337) - - - (6,337)
Amounts due on liquidations (142,663 - - - (142,663
Accrued expenses (86,678) - - - (86,678)
Total liabilities (235,678 - - - (235,678
Net assets attributable to holders of redeemable piacipating
Shares 120,424,23 - - - 120,424,23

The Liquidity Risk exposure of derivative assetd Aabilities are represented by the notional valdnch is disclosed in the Portfolio Statements.
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4. Financial Investments and Associated Risks (conued)

Fair Value Estimation
The Funds have adopted the amendments to FRS “Fe@r-Value Hierarchy Disclosures”, which is effieet for accounting periods beginning on or after 1
January 2017.

The fair value of financial assets and liabilitieeded in active markets (such as publicly tradiecurities) are based on quoted market prices:a0pth
(Irish Time) on 30 November 2017 and 30 Novembdr62@r Financial Statement purposes.

The quoted market price used for financial asselt Iy the Funds is the current mid price. The eppate quoted market price for financial liabdiis
the current asking price.

A financial instrument is regarded as quoted imetive market if quoted prices are readily and letdyavailable from an exchange, dealer, broker,
industry group, pricing service, or regulatory agjerand those prices represent actual and reguedyrring market transactions on an arm's lengtisb

The Funds are exposed to daily cash redemptioredleEmable Shares. They therefore invest the magirtheir assets in investments that are tradexhi
active market and can be readily disposed of; ilnegst only a limited proportion of their assetsnimestments not actively traded on a recognisedkeha

For instruments for which there is no active mariet Funds may use internally developed model&wdre usually based on valuation methods and
techniques generally recognised as standard witieimdustry. Valuation models are used primaglyalue unlisted equity instruments for which maske
were or have been inactive during the financialtyBame of the inputs to these models may not bi&ehabservable and are therefore estimated based o
assumptions. The output of a model is always amat# or approximation of a value that cannot temeined with certainty, and valuation techniques
employed may not fully reflect all factors relevamthe positions the Funds hold. Valuations aeeefore adjusted, where appropriate, to allow for
additional factors including model risk, liquiditisk and counterparty risk.

The carrying value of other receivables and pagadie assumed to approximate their fair values.
The Funds classify fair value measurements usfag aalue hierarchy that reflects the significaeé¢he inputs used in making the measurements.
The fair value hierarchy has the following levels:

- Quoted prices (unadjusted) in active marketsdentical assets or liabilities (Level 1).

- Inputs other than quoted prices included wittevel 1 that are observable for the asset oilitigkeither directly (that is, as prices) or inelétly
(that is, derived from prices) (Level 2).

- Inputs for the asset or liability that are hased on observable market data (that is, uncéisierinputs) (Level 3).

The level in the fair value hierarchy within whitte fair value measurement is categorised in ifisety is determined on the basis of the lowesglévwput
that is significant to the fair value measuremarits entirety. For this purpose, the significantan input is assessed against the fair value umeaent in
its entirety.

If a fair value measurement uses observable irthatgequire significant adjustment based on unobéde inputs, that measurement is a level 3
measurement. Assessing the significance of a péatimput to the fair value measurement in itgretit requires judgement, considering factors djett
the asset or liability.

The determination of what constitutes ‘observal#euires significant judgement by the Directorshef Manager. The Funds consider observable ddt@ to
that market data that is readily available, reduldistributed or updated, reliable and verifialviet proprietary, and provided by independent sesitbat
are actively involved in the relevant market.

The level assigned to the securities valuations meéye an indication of the risk or liquidity asgded with investing in those securities. Becafdbe
inherent uncertainties of valuation, the valueteogééd in the financial statements may materiaffiedfrom the value received upon actual salehafse
investments.

The following tables analyse within the fair vahierarchy the Funds’ financial assets and liab#itneasured at fair value in accordance with FR&ha2
FRED 62 Amendments to FRS 102 - Fair Value Hienafisclosures.

30 November 2017

Invesco Global Health Care Fund Level 1 Level 2 Level 3 Total
Financial assets designated at fair value

through profit or loss at inception: $ $ $ $
Equity securities 465,594,363 - - 465,594,363
Total Investments 465,594,363 - - 465,594,363
Invesco Global Technology Fund Level 1 Level 2 Level 3 Total
Financial assets designated at fair value

through profit or loss at inceptic $ $ $ $
Equity securities 152,495,756 — — 152,495,756
Total Investments 152,495,756 - - 152,495,756
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4. Financial Investments and Associated Risks (conued)

Fair Value Estimation (continued)

30 November 2016

Invesco Global Health Care Fund Level 1 Level 2 Level 3 Total
Financial assets designated at fair value

through profit or loss at inception: $ $ $ $
Equity securities 480,299,614 - - 480,299,614
Total Investments 480,299,61 - - 480,299,61
Invesco Global Technology Fund Level 1 Level 2 Level 3 Total
Financial assets designated at fair value

through profit or loss at inception: $ $ $ $
Equity securities 119,861,753 - - 119,861,753
Total Investments 119,861,753 - - 119,861,753

Investments whose values are based on quoted nmaites in active markets, and therefore classifigtin Level 1, include active listed equitiesptle
securities and exchange traded derivatives. Thed-da not adjust the quoted price for these insgtnim

Financial instruments that trade in markets thatret considered to be active but are valued baseplioted market prices, dealer quotations orredtere
pricing sources supported by observable inputslassified within Level 2. These include, investirgrade corporate bonds listed and over-the-counter
derivatives. As Level 2 investments include posiithat are not traded in active markets and/osw@abgect to transfer restrictions, valuations may b
adjusted to reflect illiquidity and/or non-transdbility, which are generally based on availablekaamformation.

Investments classified within Level 3 have sigrfic unobservable inputs, as they trade infrequelnglyel 3 instruments include corporate debt sé&esri
As observable prices are not available for thesergges, the Funds have used valuation technitpudsrive the fair value.

The Funds also consider original transaction prieegnt transactions in the same or similar insénisyand completed third-party transactions in
comparable instruments. The Funds also consider tluidity, credit and market risk factors. Theiager may, with the consent of the Depositarysid]
the model as deemed necessary.

Credit Risk
The Funds minimise concentration of credit riskubglertaking transactions with a large number ofauers and counterparties on recognised and
reputable exchanges. The Funds takes exposuredit sk, which is the risk that a counter pariit e unable to pay amounts in full when due.

All transactions in listed securities are settledddor upon delivery using approved brokers. Tisk of default is considered minimal, as delivefy o
securities sold is only made once the broker hasived payments. Payment is made on a purchaselmesecurities have been received by the broker.
The trade will fail if either party fails to meés iobligations. The counterparty credit ratingsdiselosed in Note 6.

The Investment Adviser or manager continuously neosithe Funds’ credit position.

Depositary Risk

The Funds’ Depositary is BNY Mellon Trust Compairgland) Limited, (“the Bank”). Substantially ali¢ cash and investments in equities of the Funds
are held by the Bank at tlyearend. The Funds are exposed to credit risk throgluse of the Bank for their cash and investmé@askruptcy or
insolvency of the Bank may cause the Funds’ riglitis respect to its cash and investments in equited by the Bank to be delayed or limited. The
maximum exposure to the risk at 30 November 20473nNovember 2016 is the amount of cash discloslbte 6 and the investments in collective
investment schemes, securities and liquidity imaents disclosed in the relevant Funds’ Portfolimeestments.

To mitigate the risks the Funds are exposed to tfemse of sub-custodians, the Investment Adeisgrloys appropriate procedures to ensure that the
counterparties are reputable institutions andttietredit risk is acceptable to the Funds. ThedBumly transact with sub-custodians that are etgdl
entities subject to prudential supervision, or vhithh credit-ratings assigned by international éreting agencies. In addition, the Funds’ nonkcassets
are segregated and protected and this further esczaunterparty risk. Cash held by sub-custodiemsat protected from insolvency or bankruptcy and
this further increases counterparty riskere are no commitments or contingent liabilitiesat 30 November 2017 and 30 November 2016.

31 Invesco Funds Series 3



Notes to the Financial Statements (continued)

For the year ended 30 November 2017

5. Taxation

Under current law and practice the Funds qualifgragivestment undertaking as defined in Secti@B7& the Taxes Consolidation Act, 1997, as

amended. On that basis, it is not chargeablegb tex on its income or gains.

However, Irish tax may arise on the happening‘@hargeable event”. A chargeable event includesdistyibution payments to Shareholders, any
encashment, redemption, cancellation or transfshafes and the holding of shares at the end bfeighth year beginning with the acquisition oftsuc
shares, any appropriation or cancellation of Shemethe purposes of meeting the amount of apfatgptax payable on any gain arising by virtue of a
transfer of any Shares; and any deemed disposaBhareholder of their Shares at the end of avaateperiod” (a "deemed disposal”). A chargeabnév

did not occur for the years ended 30 November 20MB0 November 2016.

No Irish tax will arise on the Funds in respectloérgeable events in respect of:

- A Shareholder who is neither Irish resident noiiradly resident in Ireland for tax purposes, & time of the chargeable event, provided apprapriat
valid declarations in accordance with the provisiohthe Taxes Consolidation Act, 1997, as amenaledheld by the Funds or Funds has been

authorised by the Irish Revenue to make gross patmie the absence of appropriate declarations; and

- Certain exempted Irish tax resident Shareholdexsvave provided the Funds with the necessary sigtatdtory declarations.

Dividends, interest and capital gains (if any) reeg on investments made by the Funds may be dubj@dthholding taxes imposed by the country from
which the investment income/gains are receivedsamctl taxes may not be recoverable by the Funds 8hareholders.

The Finance Act 2010 provides that the Revenue Oesiomers may grant approval for investment fundsketed outside of Ireland to make payments to
non-resident investors without deduction of Iriak Where no relevant declaration is in place, stiifemeeting the “equivalent measures”. A Funchinig
to receive approval must apply in writing to thevBeue Commissioners, confirming compliance withrélevant conditions.

6. Cash and Cash Equivalents
Credit Ratings

Invesco Global

Invesco Global

Health Care Technology
S&P Moody's Fund Fund
$ $
30 November 2017
Cash balances on deposits and bank overdrafts are
listed below at the Statement of Financial Positlate:
The Bank of New York Mellon A-1+ P-1 1,829,826 559,923

Credit Ratings

Invesco Global

Invesco Global

Health Care Technology
S&P Moody's Fund Fund
$ $
30 November 2016
Cash balances on deposits and bank overdrafts are
listed below at the Statement of Financial Positlate:
The Bank of New York Mello A-1+ P-1 736,13( 656,74¢
Sumitomo Mitsui Banking Corporation A-1 P-1 14,302,719 -
15,038,849 656,749

7. Umbrella Cash Collection Accounts

The Investor Money Regulations 2015 for Fund SerfAmoviders (the “Investor Money Regulations” dviR”) established under the Central Bank
(Supervision and Enforcement) Act 2013 (SectiorLl¥)8¢equires the Series to channel subscripti@trildution and redemption monies through an
Investors Money Collection Account. As a resulbseription and redemption monies will be channétedugh an umbrella cash collection account in the
name of the Series and, in respect of any sub-foodsidered to be highly leveraged, sub-fund calaation accounts in the name of the relevant sub-
fund(s). Pending issue of the Shares and / or patyafesubscription proceeds, to an account in Hraenof the Series or the relevant Funds, and pgndin
payment of redemption proceeds or distributions rédlevant investor will be an unsecured credifdhe relevant Fund in respect of amounts paidrby o

due to it. For the avoidance of doubt the FundbefSeries are not considered highly leveraged.
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7. Umbrella Cash Collection Accounts (continued)

Credit Ratings

Invesco Global

Invesco Global

Health Care Technology
S&P Moody's Fund Fund
$ $
30 November 2017
The Bank of New York Mellon A-1+ P-1 36,637 7,408

Credit Ratings

Invesco Global

Invesco Global

Health Care Technology
S&P Moody's Fund Fund
$ $
30 November 2016
The Bank of New York Mellon A-1+ P-1 100,299 6,337

The positive balances are included in the Statewfefinancial Position within Cash and cash eqeintd and Amounts due on creations. The overdrawn
positions are included in the Statement of FindiRisitions within Bank overdraft and Pre-fundextigs.

8. Stock Lending

The stock lending agreement is with State StreakBaurope Limited. The income earned in the curyeatis $Nil (2016: $62,150) foinvesco Global
Health Care Fund§Nil (2016: $4,494) fomvesco Global Technology Fund. There were no p@sitions at year end 30 November 204@n-cash
collateral received was in the form of German, EheiBelgian and Dutch government bonds. The Fusalr@ceived US Treasury bonds. The income

earned from stock lending is received by the Fugtcbha 15% fee, which is retained by State SBeetk for providing the Service.

There were no securities held for stock lendingt&® November 2017 and 30 November 2016.

9. Net Gains and Losses on Investments and Currenc

Realised ant Realised and

unrealisec unrealisec

gains/(losse: gains/(losses

charged to charged to

Fair Value Income Statemen Fair Value Income Statement

30 November 2017 30 November 201 30 November 2016 30 November 201

$ $ $ $

Invesco Global Health Care Fund

Equities 465,594,363 60,387,269 480,299,614 (67,106,453)
Forward currency contracts - (6,023) - (435,510)
Currency - 63,31: - 104,743
Transaction costs — (1,249) — (793)
465,594,363 60,443,308 480,299,614 (67,438,013)

Realised ant Realised and

unrealisec unrealisec

gains/(losse: gains/(losses

charged to charged to
Fair Value Income Statemen Fair Value Income Statement

30 November 2017 30 November 201 30 November 2016 30 November 201

$ $ $ $

Invesco Global Technology Fund

Equities 152,495,75 37,690,27 119,861,75 (1,722,947
Forward currency contracts - (34,502) - (5,755)
Currency - 24,11 - (812)
Unclaimed distributior - 1,421 - -
Transaction costs - (3,724) - (3,635)
152,495,756 37,677,576 119,861,753 (1,733,149)
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10. Distribution to ‘A-AD’, ‘B-AD’, ‘C-AD’ and ‘Z- AD’ Shareholders

There were no distributions on Invesco Global He@lire Fund and Invesco Global Technology Fundhieyearsended 30 November 2017 aBd
November 2016.

11. Efficient Portfolio Management

Forward foreign currency exchange contracts maysieel to hedge against anticipated future changescimange rates which otherwise might either
adversely affect the value of the Funds’ portfakeurities or adversely affect the price of sem#rivhich the Funds intend to purchase at a lattr. d
Forward currency contracts are fair valued at tlewailing forward rate at the reporting date. Tésufting unrealised gains and losses forydarare
included in the Statement of Financial Position tredincome Statement. Realised gains or lossesaburity are presented in the Income Statement.

The Funds may also engage in forward currency actims and utilise futures and options for effitiportfolio management or hedging purposes under
the conditions and within the limits laid down twetCentral Bank and, if more restrictive, the Siiegrand Futures Commission.

There were no forward currency contracts, futuregptions held by the Invesco Global Technologydrand the Invesco Global Health Care Fund for the
year ende®0 November 2017 and 30 November 2016

Please refer to Note 8 for details relating to Bioending.

12. Transaction Costs

Transaction costs incurred by the Funds relatifgitchase or sale of transferable securities, mameket instruments, derivatives or other eligédsets
are mainly composed of sub-custodian fees and brakamissions. Transaction fees are included irtmesaction price used to calculate the realised a
unrealised gain/(loss) on securities.

Depositary transaction costs are disclosed in Bokor the year ended 30 November 2017, custodgaiction costs associated with Invesco Global Healt
Care Fund were $1,249 (2016: $793) and Invescoabibéchnology Fund were $3,724 (2016: $3,635).

For the year ended 30 November 2017, other trangaatosts amounted to:

Fund Ccy Transaction Costs
Invesco Global Health Care Fund uUsb 242,05t
Invesco Global Technology Fund uUsD 48,70:

For the year ended 30 November 2016, other trangaatosts amounted to:

Fund Ccy Transaction Costs
Invesco Global Health Care Fund usb 271,25:
Invesco Global Technology Fund uUsD 82,33:

13. Significant Events During the Year

Effective 10 May 2017 the actual administration s reduced on the following funds:

Invesco Global Health Care Fund Z-AD Share claggp46 30bp

An updated Consolidated Prospectus for Invesco Beanis 1, 2, 3, 4, 5, 6 and the Invesco FundeSess issued on 12 October 2017.

There were no other significant events duringyserended30 November 2017

14. Subsequent Events

An updated Consolidated Prospectus for Invesco Banis 1, 2, 3, 4, 5, 6 and the Invesco FundeSeas issued on 12 December 2017.
The Prospectus has been updated to reflect changfesfollowing areas:

MIFID Il Requirements

German Investment Tax Act (GITA) Requirements

EMIR Requirements
Adjustments to Z Share Class Access

There were no other subsequent events sincgetirended30 November 201, hat could have an effect on these Financiak8tants.

15. Approval of Financial Statements

The Financial Statements were approved by the Direof the Manager on 26 March 2018.
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Statement of the Manager’s and Depositary’s Respoitslities

The Manager is required under the European Comiaanit
(Undertakings for Collective Investment in Tranafde Securities)
Regulations 2011, as amended (the “UCITS Regulsitjpto prepare
Financial Statements for each financial period répg the financial
position of each Fund in the Invesco Funds Serigthad Series”) as at
the end of the accounting period and of its incexe#ss of expenditure
over income for the period. In preparing those faia Statements, the
Manager:

- ensures that the Financial Statements comply th@éhTrust Deed and
FRS 102 applicable accounting standards subjetyanaterial
departures which are disclosed and explained ifrithencial
Statements

- selects suitable accounting policies and thetiephem
consistently;

- makes judgements and estimates that are reascmatbprudent;

- prepares the Financial Statements on the goingera basis unless it
is inappropriate to presume that the Series wiitiooie in operation;
and

- isresponsible for taking reasonable steps feiptievention and
detection of fraud, error, or non-compliance witv$ or the UCITS
Regulations, and other irregularities.

The Manager is required to keep proper accoungogrds and to
manage the Series in accordance with the UCITS IR&gus, the Hong
Kong Code on Unit Trusts, Mutual Funds and the flbeed.

The Directors of the Manager of the Series arearsple for the
maintenance and integrity of the information reddiethe Series on the
Invesco website. Information on the internet isessible in many
countries with different legal requirements. Legjfigln in Ireland
governing the preparation and disseminatioRin&ncial Statements
may differ from legislation in other jurisdictions.

The Directors of the Manager are satisfied thatetlage arrangements
(evidenced by written procedures) in place, to emthat the obligations
set out in the European Communities (UndertakingEbllective
Investment in Transferable Securities) RegulatBOikl, as amended,
and the Central Bank (Supervision and Enforcem&citP013 (Section
48(1)) (Undertakings for Collective Investment irafisferable
Securities) Regulations 2015, as amended are dgplill transactions
with connected persons. All transactions with caeg persons are at
arms length.

The Directors of the Manager are satisfied thatdaations with
connected parties entered into duringgeeodcomplied with the
obligations set out in the European Communitiesd@stakings for
Collective Investment in Transferable Securitiespfations 2011, as
amended, and the Central Bank (Supervision andr&aritzent) Act
2013 (Section 48(1)) (Undertakings for Collectingdstment in
Transferable Securities) Regulations 2015, as aetkerAlconnected
person is defined as the promoter, manager, depgsihvestment
adviser and/or associated or group companies eéthe

The Depositary is required under the UCITS Regorfatito:

1. ensure that the sale, issue, repurchase, reéidenapd cancellation of
Shares effected by or on behalf of the Funds améed out in
accordance with the UCITS Regulations and in atarmoece with the
Trust Deed.

2. ensure that the value of Shares is calculateddéordance with the
UCITS Regulations and the Trust Deed.

3. carry out the instructions of the Manager untasy conflict with the
UCITS Regulations or the Trust Deed.

4. ensure that where transactions involve the Fuasiets, any
consideration is remitted to the Fund within tilingits which are
acceptable market practice in the context of suthnsaction.

5. ensure that the Funds’ income is applied in @zzwe with the
UCITS Regulations and the Trust Deed.

6. enquire into the conduct of the Manager in eattual accounting
period and report thereon to the Shareholders @hblders. The
Depositary's report shall be delivered to the Managgood time to
enable the Manager to include a copy of the rapats Annual
Report. The Depositary's Report shall state whethtre
Depositary's opinion the Funds have been managiaimeriod:

(i) in accordance with the limitations imposedtba investment and
borrowing powers of the Manager and DepositaryheyTrust
Deed and the UCITS Regulations; and

(i) otherwise in accordance with the provisiongh## Trust Deed and
the UCITS Regulations.

If the Manager does not comply with (i) or (ii) aleothe Depositary
must state why this is the case and outline thesstdich the
Depositary has taken to rectify the situation.

The Depositary must notify the Central Bank ofdrel promptly of any
material breach of the UCITS Regulations, condgtionposed by the
Central Bank of Ireland or provisions of the Pragps with regard to
the Funds.

The duties provided for above may not be deledgayettie Depositary to
a third party. These duties must be carried othénState.

The Depositary also takes into its custody or uitdezontrol all the
assets of the Funds and holds them in safekeegpirtgd Shareholders.
The Depositary will provide record keeping and orshe verification
services in respect of assets of the Trust notihetdstody in
accordance with the provisions of the UCITS Dineetand the UCITS
Regulations. The Depositary will also provide caesnitoring services
in respect of each Fund’s cash flows and subsonigti
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Report of the Independent Auditors to the Shareholdrs of Invesco

Funds Series 3

Report on the audit of the financial statements

Opinion
In our opinion, Invesco Funds Series 3's finanstatements:

. give a true and fair view of the Series assethiliies and
financial position as at 30 November 2017 andfésults
for the year then ended;

. have been properly prepared in accordance with @éyne
Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Cowfitiie
UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the Wid a
Republic of Ireland”, and promulgated by the Ingétof
Chartered Accountants in Ireland and Irish lawj an

. have been properly prepared in accordance with the
requirements of the European Communities (Undertgki
for Collective Investment in Transferable Secusitie
Regulations 2011 (as amended).

We have audited the financial statements, inclwdigin the Annual
Report, which comprise:

. the Statement of Financial Position as at 30 Nows2b17;
. the Income Statement for the year then ended;

. the Statement of Changes in Net Assets Attributable
Holders of Redeemable Participating Shares foydiae then
ended;

. the Portfolio Statement for each of the funds &0at
November 2017; and

. the notes to the financial statements, which inelad
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with Inteameti Standards on
Auditing (Ireland) (“ISAs (Ireland)”) and applicablaw.

Our responsibilities under ISAs (Ireland) are fertdescribed in the
Auditors’ responsibilities for the audit of the dincial statements section
of our report. We believe that the audit evideneehave obtained is
sufficient and appropriate to provide a basis far @pinion.

Independence

We remained independent of the Series in accordaiticeghe ethical

requirements that are relevant to our audit ofittencial statements in
Ireland, which includes IAASA’s Ethical Standarddave have fulfilled
our other ethical responsibilities in accordancthwiese requirements.

Emphasis of matter — Basis of Preparation

In forming our opinion on the financial statementkjch is not
modified, we have considered the adequacy of thelatiure made in
note 1 to the financial statements concerning theggconcern basis of
accounting. Subject to regulatory and shareholgpraval, the Board of
the Manager plans to merge the existing sub-furitténithe Invesco
Funds Serie8 into the Invesco Funds (Luxembourg SICAV), durihg t
financial year ending 30 November 2018. Accordinghg going
concern basis of accounting is no longer appropeat the financial
statements have been prepared on a basis othegdhanconcern as
described in note 1 to the financial statementsadjastments were
necessary in these financial statements to redigstsato their realisable
values, to provide for liabilities arising from thecision and or to
reclassify fixed assets and long-term liabilitisscarrent assets and
liabilities.

Reporting on other information

The other information comprises all of the inforioatin the Annual
Report other than the financial statements andhoditors’ report
thereon. The manager is responsible for the ottfermation. Our
opinion on the financial statements does not cthveother information
and, accordingly, we do not express an audit opinio except to the
extent otherwise explicitly stated in this reparty form of assurance
thereon. In connection with our audit of the fin@hstatements, our
responsibility is to read the other information ainddoing so, consider
whether the other information is materially incatent with the
financial statements or our knowledge obtainedéaudit, or otherwise
appears to be materially misstated. If we idergifyapparent material
inconsistency or material misstatement, we areiredjio perform
procedures to conclude whether there is a mataigdtatement of the
financial statements or a material misstatemett®bther information.
If, based on the work we have performed, we corecthdt there is a
material misstatement of this other information,axe required to report
that fact. We have nothing to report based on thesgonsibilities

Responsibilities for the financial statements anthe audit
Responsibilities of the manager for the financtatements

As explained more fully in the Statement of the lsiger's and
Depositary's Responsibilities set out on paget8ntanager is
responsible for the preparation of the financiateshents in accordance
with the applicable framework giving a true ana faew.

The manager is also responsible for such intewratal as the manager
determines is necessary to enable the prepardtioraacial statements
that are free from material misstatement, whetlertd fraud or error.

In preparing the financial statements, the mansgesponsible for
assessing the Series ability to continue as a gmingern, disclosing as
applicable, matters related to going concern amjuke going concern
basis of accounting unless the manager intendsasecoperations, or
has no realistic alternative but to do so.
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Report of the Independent Auditors to the Shareholdrs of Invesco
Funds Series 3 (continued)

Responsibilities for the financial statements andhe audit
(continued)

Auditors’ responsibilities for the audit of thedincial statements

Our objectives are to obtain reasonable assurdrag avhether the
financial statements as a whole are free from rizdterisstatement,
whether due to fraud or error, and to issue antatsdireport that
includes our opinion. Reasonable assurance isteléng! of assurance,
but is not a guarantee that an audit conducteddardance with ISAs
(Ireland) will always detect a material misstatetehen it exists.
Misstatements can arise from fraud or error andcansidered material
if, individually or in the aggregate, they couldsenably be expected to
influence the economic decisions of users taketherbasis of these
financial statements.

A further description of our responsibilities ftvetaudit of the financial
statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1cf6-4588f9b
298202dc9c3a/Description_of auditors_responsislitfor _audit.pdf

This description forms part of our auditors’ report
Use of this report

This report, including the opinion, has been pregdor and only for the
unitholders as a body in accordance with the Ewaog@mmunities
(Undertakings for Collective Investment in Tranafde Securities)
Regulations 2011 (as amended) and for no otheroperfWe do not, in
giving this opinion, accept or assume respongjtidit any other
purpose or to any other person to whom this rapatiown or into
whose hands it may come save where expressly agyeaat prior
consent in writing.

A orda LahaL oy

PricewaterhouseCoopers

Chartered Accountants and Registered Auditors
Dublin

Date: 26 March 2018
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Report from the Depositary to the Unitholders

For the period from 1st December 2016 to 30th Novelmer 2017 (the
"Year")

BNY Mellon Trust Company (Ireland) Limited (the “pesitary”, “us”,
“we”, or “our”), has enquired into the conduct bétManager in respect
of Invesco Funds Series 3 (the “Trust”) for thery@aour capacity as
Depositary to the Trust.

This report including the opinion has been prep&oednd solely for
the unitholders in the Trust, in accordance withrale as Depositary to
the Trust and for no other purpose. We do notjimg this opinion,
accept or assume responsibility for any other psgpw to any other
person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined inRatipn 34 of the
European Communities (Undertakings for Collectiveelstment in
Transferable Securities) Regulations 2011 (S.136® of 2011), as
amended (the “Regulations”).

Our report shall state whether, in our opinion, Menager has managed
the Trust in that period, in accordance with thevigions of the Trusts’
constitutional documentation and the Regulationis. the overall
responsibility of the manager to comply with thpsevisions. If the
Manager of the Trust has not done so, we as Depysitust state in
what respects it has not done so and the stepfiwl@dave taken in
respect thereof.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, ineiésonable opinion,
considers necessary in order to comply with itseduas outlined in
Regulation 34 of the Regulations and to ensure ihall material
respects, the management has managed the {iyustaccordance with
the limitations imposed on its investment and being powers by the
provisions of its constitutional documentation amgropriate
regulations and (ii) otherwise in accordance whith Trusts’
constitutional documentation and appropriate regia.

Opinion
In our opinion, the management has managed the dudsg theyear,
in all material respects:

(i) in accordance with the limitations imposed ba investment and
borrowing powers of the Manager by the constitiglalocumentation
and by the Regulations; and

(i) otherwise in accordance with the provisiongh# constitutional
documentation and the Regulations.

For and on behalf ofBNY Mellon Trust Company (Ireland) Limited
One Dockland Central, Guild Street,

IFSC, Dublin 1,

Ireland.

Date: 26 March 2018
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Additional Information (Unaudited)

Remuneration Policy

Invesco Global Asset Management (DAC), The Managdepted on 18 March 2016 a revised remuneratianypahich is consistent with the new
remuneration principles applicable to UCITS managgnsompanies. Its purpose is to ensure that thameration of the staff of the Manager is consisten
with and promote sound and effective risk manageéndees not encourage risk-taking which is incdesiswith the risk profiles, rules or instruments o
incorporation of itself and the UCITS it managexlfiding the Funds) and does not impair the Managempliance with its duty to act in the best
interests of the UCITS it manages. Further inforamais available in the Manager's UCITS Remunerafolicy document which can be obtained from the
website of the Manager (www.invescomanagementcomiganA copy may be obtained, free of chargehatregistered office of the Manager.

The rules require the Manager to disclose in thedRuannual report, certain quantitative disclosurencerning the Manager's remuneration policy,
including:

. the total and aggregate amount of remunerationtpattie Manager to its staff (including any amow#al directly by the Funds);

. the number of beneficiaries;

. a description of how the remuneration and benkéitee been calculated; and

. certain information regarding the Manager’s oversif its remuneration policy and details of angiebes to the Manager’s remuneration
policies since the previous annual report.

However, as noted above, the revised policy has lreplace for less than a full performance per@dnsequently, in accordance with the relevanstule
the aforementioned disclosures are not includehisgnreport as the available partial-year informativould not provide materially relevant, reliable,
comparable and clear information to investors. Wlamager will disclose the quantitative UCITS remation data in the next annual report for the Funds
where information for a full performance year viiél available.

Securities Financing Transactions Regulation

As at30 November 2017 and 30 November 2016, there wesecurities on loan from the Funds.

39 Invesco Funds Series 3



General Information

Directors of the Manager
L. Schmidt (American)

C. O’Sullivan (Irish)

D. Sharp (Canadiany

S. Hofmann (Germany

W. Manahan (Irish, Independent Director)
N. Tolchard (British)

AM. King (Irish)”

M. Grosclaude (French)

Global Distributor, Manager and Administrator
Invesco Global Asset Management DAC
Registered Office

Central Quay

Riverside IV

Sir John Rogerson’s Quay

Dublin 2

Ireland

Correspondence address for Global Distributor

c/o International Financial Data Services (Irelabid)ited
Bishop’s Square

Redmond’s Hill

Dublin 2

Ireland

Registrar and Transfer Agent

International Financial Data Services (Ireland) itad
Bishop’s Square

Redmond’s Hill

Dublin 2

Ireland

Sub-Administrator*****

BNY Mellon Fund Services (Ireland) Designated Aty\Company

One Dockland Central

Guild Street

International Financial Services Centre
Dublin 1

Ireland

Secretary

Invesco Asset Management Limited
Perpetual Park

Perpetual Park Drive
Henley-on-Thames

Oxfordshire RG9 1HH

United Kingdom

Depositary*****

BNY Mellon Trust Company (Ireland) Limited
One Dockland Central

Guild Street

International Financial Services Centre
Dublin 1

Ireland

Hong Kong Sub-Distributor and Representative
Invesco Asset Management Asia Limited

41/F Champion Tower

Three Garden Road, Central

Hong Kong

Legal Adviser

Matheson

70 Sir John Rogerson’s Quay
Dublin 2

Ireland

" Appointed 3 May 2017

” Appointed 17 May 2017
™ Appointed 3 July 2017
" Resigned 13 July 2017

ok

Resigned 6 December 2017
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Swiss Representative

Invesco Asset Management (Switzerland) Limited
Talacker 34

8001 Zurich

Switzerland

United Kingdom Representative

Invesco Global Investment Funds Limited
Perpetual Park

Perpetual Park Drive

Henley-on-Thames

Oxfordshire RG9 1HH

United Kingdom

Independent Auditors of the Fund and
Management Company Auditors
PricewaterhouseCoopers

Chartered Accountants

One Spencer Dock

North Wall Quay

Dublin 1

Ireland

Investment Advisers
Invesco Advisers, Inc.
1555 Peachtree Street N.E.
Atlanta

Georgia

GA 30309

USA

Austrian Distributor

Invesco Asset Management Osterreich - Zweigniessulag der Invesco
Asset Management Deutschland GmbH

Rotenturmstrasse 16-18

A-1010 Vienna

Austria

Austrian Paying Agent

Erste Bank der oesterreichischen Sparkassen AG
Am Belvedere 1

A-1100 Wien

Austria

German Information Agent

Invesco Asset Management Deutschland GmbH
Registered Office

An der Welle 5

D-60322 Frankfurt am Main

Germany

German Paying Agent

BNP Paribas Securities Services S.C.A.
Zweigniederlassung Frankfurt am Main
Europa-Allee 12

D-60327 Frankfurt

Germany

The latest Financial Statements are also avaitabbeigh Invesco’s Internet
Sitewww.invesco.com

For Shareholders in Hong Kong please refamton.invesco.com.hk

o Effective 1 September 2017, the registered addrieBSlY Mellon
Fund Services (Ireland) Designated Activity Compang BNY Mellon
Trust Company (Ireland) Limited was changed to Oonekland Central,
Guild Street, International Financial Services @arbublin 1, Ireland.
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General Information (continued)

Invesco Limited Representative
Offices

Austria

Invesco Asset Management Osterreich - Zweignieseulag der
Invesco Asset Management Deutschland GmbH
Rotenturmstralle 16 -18

A-1010 Vienna

Austria

Tel: +43 1 316 20 00

Fax: +43 1 316 20 20

Belgium, Norway, Denmark, and Finland
Invesco Asset Management S.A Belgian Branch
235 Avenue Louise

1050 Brussels

Belgium

Tel: +322 641 0170

Fax: +322 641 0175

France

Invesco Asset Management S.A.
18, rue de Londres

75009 Paris

France

Tel: +33 1 56 62 43 00

Fax: +33 1 56 62 43 83/43 20

Germany

Invesco Asset Management
Deutschland GmbH

An der Welle 5

D-60322 Frankfurt am Main
Germany

Tel: +49 69 29807 0

Fax: +49 69 29807 159

Hong Kong and Macau

Invesco Asset Management Asia
Limited

41/F Champion Tower

Three Garden Road, Central
Hong Kong

Tel: +852 3128 6000

Fax: +852 3128 6001

Ireland

Invesco Global Asset Management DAC
Registered Office

Central Quay

Riverside IV

Sir John Rogerson's Quay

Dublin 2

Ireland

Tel: +353 1 439 8000

Fax: +353 1 439 8400

Italy and Greece

Invesco Asset Management S.A Sede Secondaria
Via Bocchetto,6

20123 Milano

Italy

Tel: +39 02 88074 1

Fax: +39 02 88074 391

41

The Netherlands

Invesco Asset Management S.A.
Dutch Branch

Vinoly Building

Claude Debussylaan 26

1082 MD Amsterdam
Netherlands

Tel: +31 205 61 62 61

Fax: +31 205 61 68 88

Spain and Latin America
Invesco Asset Management S.A.
Sucursal en Espafia

Calle Goya 6/3rd Floor

28001 Madrid

Spain

Tel: + 34 91 781 3020

Fax: + 34 91 576 0520

Sweden

Invesco Asset Management S.A. (France)
Swedish Filial

Stureplan 4c

4th Floor, Stockholm 11435

Sweden

Tel: +46 8 463 11 06

Fax: +46 2 641 01 75
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General Information (continued)

Contact Us

Invesco Global Asset Management DAC
Manager/Global Distributor,

Registered Office

Central Quay

Riverside IV

Sir John Rogerson’s Quay,

Dublin 2,

Ireland

Telephone: +353 1 439 8000

Website www.invesco.com

Invesco Asset Management Asia Limited

Hong Kong Sub-Distributor and Representative
41/F Champion Tower

Three Garden Road, Central

Hong Kong

Telephone: +852 3128 6000

Facsimile: +852 3128 6001
Websitewww.invesco.com.hk
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